** PUBLIC DISCLOSURE COPY **

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
P Do not enter social security numbers on this form as it may be made public. -
P> Information about Form 990 and its instructions is at www.irs.gov/form990.

OMB No. 1545-0047

9390

Department of the Treasury
Internal Revenue Service

A For the 2016 calendar year, or tax year beginning AUG 1 , 2016 andending - JUL 31, 2017
B Check if C Name of organization : D Employer identification number
applicable:
change | THE PHILLIPS COLLECTION
chanee Doing business as 53-0204620
ratun Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
fel, | 1600 21ST STREET, NW 202-387-2151
g City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts §. 23,996,539.
renen®®?l_ WASHINGTON, DC 20009 H(a) Is this a group return
foPlica- | £ Name and address of principal office: DANI LEVINAS for subordinates? [ lves [XINo
pending SAME AS C ABOVE - H(b) Are all subordinates inolugeaz__lYes [__INo
| Tax-exempt status: [E] 501(c)(3 D 501(c )< (insert no.) D 4947(a)(1) or D 527 If "No," attach a list. (see instructions)
J Website: p» WWW . PHILLIPSCOLLECTION .ORG H(c) Group exemption number P>

f organization: [ X | Corporation [ | Trust [ ] Association [ | Other >
Summary

| L Year of formation: 19 2 1| M State of legal domicile: DC

KF

o | 1 Briefly describe the organization’s mission or most significant activites: THE PHILLIPS COLLECTION IS THE
% OLDEST MUSEUM OF MODERN AND CONTEMPORARY ART IN THE U.S. IN ADDITION
g | 2 . Check this box P> \:' if the organization discontinueq its operations or disposed of more than 25% of its net assets.
3 | 3 Number of voting members of the governing body (Part VI, line1a) . . .. 3 34
g 4 Number of independent voting members of the governing body (Part VI, line1b) . .. . 4 34
2| 6 Total number of individuals employed in calendar year 201 6 (Part V.line2a) " 5 259
£ | 6 Total number of volunteers (estimate if necessary) 6 120
E 7 a Total unrelated business revenue from Part VIIl, column(C), line 12 .. 7a| 13 ; 874.
b Net unrelated business taxable income from Form 990-T, line 34 ... ... i, 7b 0.
Prior Year Current Year
o | 8 Contributions and grants (Part Vill, line th) . . 18,663,794. 8,922,034.
QE, 9 Program service revenue (Part VIll, line2g) .o 3,424,806. 4,096,025.
E:, 10 Investment income (Part VI, column (A), lines 3,4, and 7d) ... ... ... 2,079,135, 3,206,040.
11 Other revenue (Part Vill, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11¢) 346,312, 364,734.
12 Total revenue - add lines 8 through 11 (must equal Part VIil, column (A), line 12) ... 24,514,047, 16,588,833,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... . . - 0. : 0.
14 Benefits paid to or for members (Part IX, column (A), line 4) . 0. 0.
@ | 16 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) .., 6,868,659. 7,159,935.
2 | 16a Professional fundraising fees (Part 1X, column (A), line ) 59 9‘1 2. 0
g b Total fundraising expenses (Part X, column (D), line 25)‘ | 2 1,953,782 :
W1 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) 6,901,997. 6,399,954.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) . 13,830,568. 13,559,889.
19 Revenue less expenses. Subtract line 18 fromline 12 ... .. . 10,683,479. 3,028,944.
ig Beginning of Current Year End of Year
?g% 20 Totalassets (Part X, line 16) 99,987,061. 111,438,630.
;<‘f§ 21 Total liabilities (Part X, line26) 13,250,042, 17,192,308.
=2| 22 Net assets or fund balances. Subtract line 21 from N 20 ... 86,737,019.| 94,246,322.

,, 1l | Signature Block
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and completgy Declarafiop of preparer (other than officer) is based on all'information of which preparer has any knowledge.y

i

} . 1 thhg
Sign Signature of officer 7 Date
‘Here SUSAN J. NICHOLS, CHIEF OPERATING OFFICER
Type or print name and title
Pnnt/Type pregarer's name Preparey's signatyre Date Gheok [ [| PTIN
Paid re J. Q WreCe Qﬂ %\MA 5_/3 { IP gelf-employad KDQ;HZ'Z&J"
Preparer |Firm's name _p GELMAN, ROSENBERG & FREEDMAN Firm'sEiNp 52-1392008
Use Only | Firm's addressy, 4550 MONTGOMERY AVE SUITE 650N
BETHESDA, MD 20814-2930 Phoneno.(301) 951-9090

Yes | INo

Form 990 (2016)

May the IRS discuss this return with the preparer shown above? (see instructions) ...
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Form 990 (2016) THE PHILLIPS COLLECTION 53-0204620 Page2

Part lll | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Part Il

Briefly describe the organization’s mission:

THE PHILLIPS COLLECTION IS AN INTIMATE MUSEUM COMBINED WITH AN
EXPERIMENT STATION. AT ITS HEART IS AN EXCEPTIONAL COLLECTION OF
MODERN AND CONTEMPORARY ART ARQUND WHICH WE CREATE A DYNAMIC
ENVIRONMENT FOR LOOKING, LEARNING, AND ENJOYMENT.

Did the organization undertake any significant program services during the year which were not listed on the

PHOF FOMM 990 OF 990-EZ? - ...\ oo [Xves [_INo
If “Yes," describe these new services on Schedule O.
I:]Yes @ No

Did the organization cease conducting, or make significant changes in how it conducts, any program services?
If "Yes," describe these changes on Schedule O. )

Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.

Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and V

revenue, if any, for each program service reported.

4a

(Code ) (Expenses $ 2 1 4 5 0 2 5 e including gr'ants of$ ) (Revenue $ 6 7 3 7 9 6 5 .
DEVELOPMENT AND PRESENTATION OF SPECIAL EXHIBITIONS INCLUDING WORKS
FROM THE MUSEUM'S OWN HOLDINGS, LOANS FROM INDIVIDUALS AND OTHER
INSTITUTIONS, AND COLLABORATIONS WITH OTHER VENUES. HIGHLIGHTS FROM
FY17 INCLUDED: JACOB LAWRENCE/WHITFIELD LOVELL, WHICH BROUGHT TOGETHER
THE PHILLIPS'S AND MOMA'S COMBINED MIGRATION SERIES WORKS, COMPLEMENTED
BY A REMARKABLE COLLECTION OF WORKS BY THE CONTEMPORARY ARTIST
WHITFIELD LOVELL WHOSE JUXTAPOSITION OF FOUND OBJECTS OF DRAWN FIGURES
REVEAL COMMON BONDS THAT TRANSCEND RACIAL, GENDER, RELIGIQUS, AND

‘CULTURAL DIFFERENCES; AN OUTSTANDING COLLECTION OF TOULQUSE-LAUTREC

PRINTS HIGHLIGHTING HIS EXPERIMENTS WITH PRINTMAKING AND DEPICTING THE
POPULAR VENUES, ENTERTAINERS, AND CELEBRITIES OF THE DAY; AND THE FIRST
U.S. COMPREHENSIVE SURVEY OF THE MONUMENTAL WORKS OF MARKUS LUPERTZ,

4b

(Code: ) (Expenses $ l 7 6 2 7 7 7 0 4 e including grants of $ ) -(Revenue $ 1 1 O i 1 9 2 .
PRESENTATION OF A BROAD RANGE OF PROGRAMMING DESIGNED TO APPEAL TO THE
MUSEUM'S EXPANDING VISITOR DEMOGRAPHIC. ACTIVITIES WITH OUR ACADEMIC
PARTNER, THE UNIVERSITY OF MARYLAND, INCLUDED CONCERTS, LECTURES,
"CONVERSATIONS" WITH LOCAL, NATIONAL, AND INTERNATIONAL ARTISTS, AND
PARTICIPATION IN AN INNOVATIVE STEAM PROGRAM FOR FIRST YEAR STUDENTS.
ADDITIONAL ACTIVITIES IN ADVANCE OF OUR INAUGURATION OF PROGRAMMING AT
THEARC IN ANACOSTIA INVOLVED COMMUNITY MEETINGS TO DETERMINE EXISTING
ASSETS IN THE COMMUNITY, NEEDS WHICH COULD BE MET, AND PRIORITIES WHICH
WOULD MOST BENEFICIALLY IMPACT THE COMMUNITY. THE PHILLIPS CONTINUES
TO PROVIDE "POP-UP" SERVICES IN THE COMMUNITY, INCLUDING PARTICIPATION
IN THE ANACOSTIA RIVER FESTIVAL. THE MUSEUM'S PHILLIPS AFTER 5 SERIES
ON THE FIRST THURSDAY OF EACH MONTH WELCOMED AN AVERAGE OF 925 VISITORS

4c

(Code: ) (Expenses $ 4 7 6 8 8 7 6 0 2 e including grants of $ ) (Revenue $ 1 7 9 1 3 7 3 2 2 . )
MANAGEMENT AND MAINTENANCE OF THE MUSEUM'S PERMANENT COLLECTION OF OVER
4,500 WORKS ORIGINALLY CREATED BEGINNING IN 1913 BY DUNCAN PHILLIPS AND
LATER HIS WIFE MARJORIE PHILLIPS AND OPENED TO THE PUBLIC IN 1921 AS

‘THE NATION'S FIRST MUSEUM OF MODERN AND CONTEMPORARY ART. THE MUSEUM

FEATURED THE WORK OF LIVING ARTISTS FROM ITS INCEPTION, -AND THE

. TRADITION CONTINUES TODAY WITH RECENT ACQUISTITIONS OF WORKS BY ARLENE

SHECHET, A SCULPTURE COMMISSIONED FROM ANGELA BULLOCH, BETTINA

- POUSTTCHI, AND KATE SHEPHERD. ACTIVITIES INCLUDE CONSERVATION,

ACQUISITION OF NEW WORKS THROUGH BOTH GIFT AND PURCHASE, DIGITAL
REPRODUCTION FOR PUBLICATIONS AND FOR PRESENTATION ON THE MUSEUM'S .
WEBSITE AND ON ARTSTOR AND GOOGLE ART. RESEARCH AND INTERPRETATION FOR
SCHOLARS AND THE PUBLIC IS MADE AVAILABLE THROUGH THE USE OF OUR

4d

Other progrém services (Describe in Schedule O.)

(Expenses $ 2 7 2 6 7 I O 9 9 o _including grants of $ _ ) (Revenue $ 1 7 8 4 4 I 1 5 7 . )
4e__Total program service expenses P 10,728,430, -
. Form 990 (2016)
632002 11-11-16 SEE SCHEDULE O FOR CONTINUATION(S)
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Form 990 (2016) . THE PHILLIPS COLLECTION 53-0204620  Page3
' Part IV | Checklist of Required Schedules :

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete Schedule A " ... 1| X
2 Is the organization required to complete Schedule B, Schedule of Contributors? 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedule C, Part | 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il . . . . . e -4 X
5 |Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organlzatlon that receives membership dues, assessments, or
similar-amounts as defined in Revenue Procedure 98-197 If "Yes, " complete Schedule C, Part Ill . . 5 X
6 - Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
' the environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il .. .. . . . ... . ... ... 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
Schedule D, Part Il ... et 8 | X

9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV 9 X

10 . Did the organization, directly or through a related organization, hold assets in temporanly restricted endowments permanent
~ endowments, or quasi-endowments? If "Yes," complete Schedule D, Part V'
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VI, VIiI, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D,
Part VI 11a| X

b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total

assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl 11b | X
c Did the org'anization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl . . . . 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part [X 11d X
e’ Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X .. .. ... . .. 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D; Part X . . 11f | X
12a Did the organization obtain separate, mdependent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XIand XII e 12a | X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 1 2a, then completing Schedule D, Parts Xl and Xll is optional. . .. . 12b X
13 Is the organization a school described in section 170(b)(1)(A)i)? If "Yes," complete Schedule E 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . ... 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts land IV .. . . .. ... .. . T 14b | X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other.assistance to or for any
foreign.organization? If "Yes," complete Schedule F, Parts lland IV SO T T T TN U TSRS 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign-individuals? If "Yes, " complete Schedule F, Parts Il and IV 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part! L7 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contrlbutlons on Part VIlI, lines
1c and 8a? If "Yes," complete Schedule G, Part Il 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part Vill, line 9a? If "Yes, "
complete Schedule G, Part Il ..o e 19 X
Form 990 (2016)
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Form 990 (2016) THE PHILLIPS COLLECTION 53-0204620  Page 4
| Part IV | Checklist of Required Schedules (continued) '

Yes | No
20a Did the organization operate one or more hospital facilities? If "Yes," complete Schedule H . 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return"? .............................. 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or ‘
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule I, Parts land Il . . . 21 X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2?. If "Yes," complete Schedule |, Parts | and /Il ; 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes," complete
Schedule J : |28 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 If "Yes," answer lines 24b through 24d and complete
Schedule K. If "No", go to line 25a 24a| X

b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease v
any tax-exempt bonds? 4 ‘ | 24c X
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d X
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | 25a X

b s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes," complete
SChEUIE L, Part | oo e 25b X

26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If "Yes,"
complete Schedule L, Part I B 26 X
27 Did the organization provide a grant or other assistance to an officér, director, trustee, key employee, substantial
-contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complete Schedule L, Part 1l -
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV

28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X

¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,

28c X
29 2 | X
30 Did the organization receive contributions of art, historical treasures, or other S|m|lar assets, or qualified conservatlon
contributions? If "Yes," complete Schedule M U T ST U U TS U TSSO 30 | X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
If "Yes, " complete SChedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of or transfer more than 25% of its net assets?/f "Yes," comp/ete
” SCREAUIE N, Part 11 | e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-3? If "Yes, " complete Schedule R, Part| . . . 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes," complete Schedule R, Par1 I, 11, or IV and
Part Vo € T o e 34 X
35a Did the organization have a controlled entlty within the meaning of section 512( )(13)? 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If "Yes," complete Schedule R, Part V, line 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
' If "Yes," complete Schedule R, Part V, N 2 e 36 X
37 Didthe orgamzatlon conduct more than 5% of its activities through an entity that is not a related orgamzatlon ’
and that is treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, PartVl. . . 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?
Note. All Form 990 filers are required to complete Schedule O ... .o, FORTTUOTOOTOTN 38 | X
Form 990 (2016)

632004 11-11-16
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Page 5

Check if Schedule O contains a response or note to any line in this Part V

Form 980 (2016) THE PHILLIPS COLLECTION 53-0204620
Part V| Statements Regarding Other IRS Filings and Tax Compliance '

1a Entér the number reported in Box 3 of Form 1096. Enter -O- if not applicable ... .. ... ... ... 1a
b Enter the number of Forms W-2G included in line 1a. Enter -O- if not applicable . ... 1b
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming

2a

(gambling) winnings to prize winners?

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn . . 2a
b If at least one is reported on line 23, did the organization file all required federal employment tax returns’) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2b | X
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see mstructlons)
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . X
b If "Yes," has it filed a Form 990-T for this year? If "No," to line 3b provide an explanat/on in Schedule O . .. ... 3 | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over a
"~ financial account in a forelgn country (such as a bank account, securities account, or other financial account)? .
b If "Yes," enter the name of the foreign country: P>
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .. .. ... ..
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . ... ... ... ... .
c If"Yes," toline 5a or 5b, did the organization file FOrm 8886-T 2
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization sollcnt
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? .. e e
7 Organizations that may receive deductible contributions under section 170(c). . ,
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor’? 7a X
b If "Yes,"did the organization notify the donor of the value of the goods or services provided? . . ... 7b
" ¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
O ile FOMMN B2B2? ... 7c X
d E
e > .
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? .. | 7g
h If the organiiation received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor-advised funds. Did a donor advised fund maintained by the ,N /A
sponsoring organization have excess business holdings at-any time during the year? - ... . .
9 Sponsoring organizations maintaining donor advised funds. '
a Did the sponsoring organization make any taxable distributions under section4966? ... . ... N
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 . N/A | 10a
b -Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilites .. 10b
11 Section 501(c)(12) organizations. Enter: : _
a Gross income from members or shareholders N /A 11a
b - Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) . 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041?
b If “Yés," enter the amount of tax-exempt interest received or accrued during the year ...... N/A.. | 12b l
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? N /A m-
Note. See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue quaiified_ health plans 13b
¢ Enterthe amount of reserves on hand L 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? .. 14a X
b _If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation in Schedule O ... ... 14b
Form 990 (2016)
632005 11-11-16
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Form 990 (2016) THE PHILLIPS COLLECTION ' 53-0204620 Pageb
‘Part VI | Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI
Section A. Governing Body and Management

. | Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 34 0 o

If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain in Schedule O. . B
b Enter the number of voting members included in line 1a, above, who are independent 1b ) 34

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other

N
S

officer, director, trustee, or key employee? e
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision

of officers, directors, or trustees, or key employees to é management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Didthe organizétion become aware during the year of a significant diversion of the organization’s assets? . . . 5 X
6 Did the organization have members or StOCKNOIA IS Y 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appéint one or

more members Of the GOVEIMING DOTY Y e 7a X

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body?

8  Did the organization contemporaneously documerit the meetings held or written actions undertaken during the year by the following:
a The govermning bOAY? | e

b Each committee with authority to act on behalf of the governing body?
9 - Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the

organization’s mailing address? If "Yes, " provide the names and addresses in Schedule O ... i 9 X
Sectlon B. POlICIeS (This Section B requests information about policies not requtred by the Internal Revenue Code.)
__1Yes | No
10a Did the organization have local chapters, branches, or affiliates ? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? 10b

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?
b. Describe in Schedule O the process, if any, used by the organization to review this Form 990.

13  Did the organization have a written whistleblower policy?

12a Did the organization have a written conflict of interest policy? If "No," go to fine 13 . .. . . i, X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X

c Did the-organization regularly and consistently monitor and enforce compliance with the pollcy’) If "Yes," describe
in Schedule O how this was done : 12¢ | X
X
X

14 Did the organization have a written document retention and destruction policy? . .
16 Did the process for determining comperisation of the following persons include a review and approval by independent
persons, comparability data, and contemporéneous substantiation of the deliberation and decision?
a The organization’s CEQ, Executive Director, or top management official

b Other officers or key empldyees of the organization

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
Ctaxable O Y AUIING T Y AN
b If"Yes," did the organization follow a written policy or procedure requirihg the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements?
Section C. Disclosure
17  List the states with which a copy of this Form 990 is required to be filed »SEE SCHEDULE O
18 Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable), 990, and 990-T (Section 501(c)(3 )s only) available
for public inspectian. Indicate how you made these available. Check all that apply.
@ Own website |:| Another’'s website E Upon request l:] Other (explain in Schedule O)
19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
' statements available to the public during the tax year. ' '
20 State the name, address, and telephone number of the person who possesses the orgamzatlon s books and records: | 2
SUSAN J. NICHOLS. 202-387-2151
1600 2 lST STREET , NW, WASHINGTON DC 20009
632006 11-11-16 o Form 990 (2016)
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Form 990 (2016) THE PHILLIPS COLLECTION 53-0204620 Page?
Part V|I‘] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VI ) I::]

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Empioyees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® |ist all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | ist all of the organization’s former officers, key employees, and highest compensated employees who received ‘more than $100,000 of
reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustees; of'ncers key employees; highest compensated employees;
and former such persons.

D Check this box if neither the organization nor any related organization compensated any current officer; director, or trustee.

(A) . -(B) ©) (D) (E) (F)
Name and Title | Average | cfe i’f';'gg than one Reportable Reportable Estimated
hours per | box, unless person is béth an compensation "~ compensation amount of
week officer and a director/trustee) from from related other
‘(Iist any % the " organizations compensation
"hours for E . B organization (W-2/1099-MISC) from the
related g § . ;’2 (W-2/1099-MISC) organization
organizations é = £ 5; and related
below s :% 5 £ E;Z = organizations
line) HEIHEISE
(1) .DANI LEVINAS 15.00 ‘
CHAIRMAN ‘ X X 0. 0. 0.
(2) LINDSEY ELLENBOGAN 2.00
VICE CHAIRMAN X X 0. 0. 0.
(3) SCOTT SPECTOR ‘ 2.00
VICE CHATIRMAN X X 0. 0. 0.
(4) GEORGE D, SWYGERT : 2.00
TREASURER ' Xl (X 0. 0. 0.
(5) CAROL MELTON 2.00
SECRETARY X X 0. 0. 0.
(6) CAROLYN SMALL ALPER 1.00
TRUSTEE X 0. 0. 0.
(7) C. RICHARD BELGER 1.00
TRUSTEE X| 0. 0. 0.
(8) .SUSAN L. BUTLER 1.00
- TRUSTEE ' , X 0. 0. 0.
(9) CHRISTOPHER'CARR 1.00
TRUSTEE L X 0. 0. 0.
(10) NANCY CLARVIT _ : "1.00|
TRUSTEE X 0. 0. 0.
(11) JOHN DESPRES ‘ 1.00
TRUSTEE X 0. 0. 0.
(12) LAWRENCE DUNCAN III ' ~1.00
TRUSTEE ‘ X 0. 0. 0.
(13) GERALD W. FISCHER 1.00
TRUSTEE X 0. 0. 0.
(14) ALAN H. FLEISCHMANN 1.00
TRUSTEE X 0. 0. 0.
(15) CAROL BROWN GOLDBERG 1.00
TRUSTEE X 0. 0. 0.
(16) BARBARA HALL 1.00 :
TRUSTEE ] , X 0. 0. 0.
(17) BONNIE BURKE HIMMELMAN h 1.00
TRUSTEE X 0. 0. 0.
632007 11-11-16 ) Form 990 (2016)
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Form 990 (2016) THE PHILLIPS COLLECTION 53-0204620 Page8
PartVII Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A (B) : (&) (D) (E) (F)
Name and title Average (do not CE; ‘Zf:iggman oe | Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(istany | & the organizations compensation
hoursfor | = | z organization (W-2/1099-MISC) from the
related g g g (W-2/1099-MISC) organization
organizations| £ | g g |E and related
below |[2|£|, |2 |28 s organizations
line) |2|Z|E|5 |28
(18) LYNNE N. HORNING 1.00
TRUSTEE X 0. 0. 0.
(19) MICHELINE KLAGSBRUN ~1.00
TRUSTEE X 0. 0. 0
(20) JOHN LAUER : 1.00
TRUSTEE X 0. 0. 0.
(21) DALE LEFEBVRE 1.00
TRUSTEE ‘ X 0. 0. 0.
(22) JANET MACOMBER WILLIAMSON 1.00
TRUSTEE ' X\ 0. 0. 0.
(23) B. THOMAS MANSBACH 1.00
TRUSTEE X 0. 0. 0.
(24) A. FENNER MILTON 1.00]
TRUSTEE . X 0. 0. 0.
(25) RONALD A. PAUL 1.00
TRUSTEE ‘ X 0. 0. 0.
(26) TONI HARRIS PAUL ' 1.00 :
TRUSTEE X 0. 0. 0.
1b Sub-total ... . > 0. 0. 0.
c Total from continuation sheets to Part VII, Section A ... ... ... > 633 ’ 562. 0. 76 / 901.
d_Total (add lines 10 aNd 1C) ....oovoiviiisiiiiiiiieiii e > 633,562. 0. 76,901.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> ' . i 3

- 8 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 1a? If "Yes," complete Schedule J for such individual

4 - For any individual listed on line 1a, is the sum of reportable compensation and other comperisation from the organization
and related organizations greater than $150,0007 /f "Yes," complete Schedule J for such individual

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services

rendered to the organization? /f "Yes," complete Schedule J for such person
Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (B) (€
Name and business address : Description of services Compensation
ARTEX FINE ART SERVICES - ART STORAGE &
8712 JERICHO CITY DRIVE, LANDOVER, MD 20785TRANSPORT : 331,455,
BOWIE GRIDLEY ARCHITECTS, 1010  WISCONSIN
AVE NW SUITE 400, WASHINGTON, DC 20007 - ARCHITECTS ' 205,849.
OCCASIONS CATERING
655 TAYLOR STREET, NE, WASHINGTON, DC 20017 CATERING 163,215,
MASTERPIECE INTERNATIONAL , INTERNATIONAL ART
39 BROADWAY, SUITE 1410, NEW YORK, NY 10006TRANSPORT 149,234.
GEPPETTO CATERING, INC. ‘ .
4505 QUEENSBURY RD., RIVERDALE, MD 20737 CATERING 117,170
2 Total number of independent contractors (including but not limited to those listed above) who received more than |
$100,000 of compensation from the organization P> 7 - ’
SEE PART VII, SECTION A CONTINUATION SHEETS ' Form 990 (2016)

632008 11-11-16
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THE PHILLIPS COLLECTION

Form 990 53-0204620
PartVIl Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) ‘ (B) (©) , (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours (check all that apply) compensation compensation amount of
per from from related other
week . i; the , organizations compensation -
(list any § ? organization (W-2/1099-MISC) from the
hours for = B (W-2/1099-MISC) ~ organization
related 8 § N and related
organizations E é é £ organizations
below 25| s|E| 8| =
ine) |E|Z|E|&|2|5
(27) ERIC RICHTER 1.00
TRUSTEE ’ X 0. 0. 0.
(28) HARVEY ROSS 1.00] .
TRUSTEE X 0. 0. 0.
(29) THOMAS D. RUTHERFOORD, JR. 1.00
TRUSTEE X 0. 0. 0.
. (30) MICHAEL SHAPIRO 1.00
TRUSTEE X 0. 0. 0.
(31) ALICE PHILLIPS SWISTEL 1.00 ,
TRUSTEE X 0. 0. 0.
(32) ELIZABETH WILLIAMS 1.00
TRUSTEE X 0. 0. 0.
(33) ALAN L. WURTZEL 1.00 ,
TRUSTEE X 0. 0. 0.
(34) LEO E. ZICKLER 1.00
TRUSTEE ' X 0. 0. 0.
(35) SUSAN J. NICHOLS 45.00 )
CHIEF OPERATING OFFICER X ~166,777. 0. 27,400.
(36) DOROTHY KOSINSKI 60.00
DIRECTOR X 299,885. 0.] 41,141.
(37) KLAUS OTTMANN 45.00
DEPUTY DIR, FOR ACAD, & CUR, AFFAIRS. X 166,900. 0. 8,360.:
Total to Part VII, Section A, ine 1 ..o 633,562. 76,901.
632201
04-01-16
» 9
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Form 990 (2016)

THE PHILLIPS COLLECTION

53-0204620 Page9

Statement of Revenue
Check if Schedule O contains a response

or note to an

line in this Part VIII

v (A) (B) (C) (D)
Total revenue Related or Unrelated Revenue excluded
i exempt function business fror;let&%(olrj]gder
: revenue revenue 512 - 514
££| 1a Federated campaigns 1a / . ‘
g 32| ‘b Membershipdues .. ... 1b 585 919,
U;E ¢ Fundraising events ic 850,456.
g:(_‘z} d Related organizations . 1d
2’(% e Government grants (contributions) 1e 446 518,
2 5 £ All other contributions, gifts, grants, and
.-5'5 similar amounts not included above . 1f 7,039 141,
E% g Noncash contributions included in lines 1a-1f: $ 890,232,
(SX h_ Total. Add lines 1a-1f . >
. : Business Code b
3 2 a FEES FROM EXHIBITIONS/LOANED ART 900099 1,912 842, 1,912,842,
'GE,g b MEMBERSHIP DUES 900099 101,347, 1,101,347,
25 Cc VISITOR. FEES 900099 774,622, 774,622,
EE d FACILITY RENTAL _INCOME 900099 184 970, 184 .970.
g’ € EDUCATIONAL PROGRAMS 900099 122 ,244. 122,244,
o f All other program service revenue ...
g Total. Add lines2a2f ... > 4096 025,
3  Investment income (including dividends, interest, and )
other similar amounts) ... | 2 532 989. 13.874. 519 115,
4  Income from investment of tax-exempt bond proceeds P>
5 Royalties .. 25 565
. (i) Real (i) Personal
6a Grossrents . .. ... ..
b Less: rental expenses ..
l ¢ Rentalincome or (loss) .
d Net rental income or (I0SS)  ......ocioiiiiiiiiiiiiiiieeiiiins >
7 a Gross amount from sales of (i) Securities (i) Other
assets other than inventory 9,385,121, 10,816,
b Less: cost or other basis S
~ and sales expenses .. 6 722 886, 0.
¢ Gainor(loss) .. 2 662 235, 10.816.
Net gain Of (I0SS) ..o »
o | 8 a Grossincome from fundraising events (not
g including $ 850 456, of
é contributions reported on line 1c). See
5 Part IV, line 18 a 125 365,
‘g b b 232 543.1 .
Net income or (loss) from fundraising events » -107,178
9 a Gross income from gaming activities. See
PartIV,line19 ... &
b Less:directexpenses ... b
c Net income or (loss) from gaming activities ................. | 2
10 a Gross sales of inventory, less returns
-and allowances .. ... BT a 897 888
b Less:costofgoodssold ... b 452 271
c Net income or (loss) from sales of inventory ... » 611
Miscellaneous Revenue
11 a MISCELLANEOUS 900099 736. 736,
b
c
d Aliotherrevenue
e Total.Add lines 11a-11d . ... ... ... | 2
12 Total revenue. See instructions. »

16,588 833, 4,541 636 3,111 289,

632009 11-11-16
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Form 990 (2016)
10

25457__1



Form 9

Pa

2016)

THE PHILLiPS COLLECTION

53-0204620 Pagel0

IX | Statement of Functional Expenses

‘Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, | ©) D)
75, 8b, 9, and 10b of Part VIl fotal expenses P menses | gemerar oxpbness expenses”
1 Grants and other assistance to'domestic organizations| '
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 - ...
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15and 16 .
4 Benefits paid to or for members ...
5 Compensation of current officers, directors,
_trustees, and key employees - 782,335. 498,232. 103,772. 180,331.
6 Compensation not included above, to disqualified i
persons (as defined under section 4958(f)(1)) and
- persons described in section 4958(¢c)(3)(B) ...
7 Othersalariesand wages ... 5,068,529. 4,007,952. 38,269. 1,022,308.
8 Pension plan accruals and contributions (include : ’ .
section 401(k) and 403(b) employer contributions) 240,829. 188,259. 11,590. 40,980.
9 Other employee benefits 589,146. 438,530. 48,488. 102,128.
10 Payrolltaxes . ... 479,0096. 362,006. 44,346. 72,744,
11 Fees for services (non-employees): '
a Management o
b LeQAl 16,625. 10,470. 3,645. 2,510.
¢ Accounting 42,850. 26,987. 9,396. 6,467.
d Lobbying . 11,260. v 11,260.
e Professional fundraising services. See Part IV, line 17
f Investment managementfees 198,352. 198,352.
g Other. (If line 11g amount exceeds 10% of line 25, . .
column (A) amount, list line 11g expenses on Sch 0.) 860,070. 709,041. 34,133, 116,896.
12 Advertising and promoton - 263 ,745. 261,533. 520. 1,692.
13 Officeexpenses. 606,624. 445,072. 48,018. 113,534.
14 Information technology 269,252. 179,573. 42,404. 47 ,275.
15 Royalties 5,603. 5,603. ‘ -
16 OCCUPANCY . 910,146. 782,051. 104,056. 24,039.
17 Tvavel 134,097. 111,399. 15,965, 6,733.
18 - Payments of travel or entertainment expenses :
for any federal, state, or local public officials
19 Conferences, conventions, and meetings ' )
20 Interest 386,130. 322,674. 43,549, 19,907,
21 Paymentsto affiliates ' ) . :
22 Depreciation, depletion, and amortization 1,151,641., 1,016,899. 101,690. 33,052.
23 Insurance . 285,512 273,857 8,522
24  Other expenses. [temize expenses not covered o
above. (List miscellaneous expenses in line 24e. If lin
24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.) . . L
a OTHER EXHIBITION EXP. 762,496. 761,497. 541. 458.
b EVENTS 371,604. 203,963. 19,424. 148,217.
¢ PURCHASES OF ART 91,689. - 91,689.
d MISCELLANEQUS 32,258. 31,143. 997. 118.
e All other expenses
25 Total functional expenses. Add lines 1through24e [.13,559,889.] 10,728,430. 877,677. 1,953,782,
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here P D if following SOP 98-2 (ASC 958-720) :
632010 11-11-16 Form 990 (2016)
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Form 990 (2016) THE PHILLIPS COLLECTION 53-0204620 Page 11
Part X | Balance Sheet :

Check if Schedule O contains a response or note to any line inthis Part X ... o |:]
(A) (B)
Beginning of year End of year

1 Cash-non-interest-bearing 1
2 Savings and temporary cash investments . 401,675.] 2 5,314,883.
3 Pledges and grants receivable, net 18,262,364. 3 15,179,626.
4 Accountsreceivable, Net 499,575.] a4 635,562.
5 Loans and other receivables from current and former officers, directors, -

trustees, key employees, and highest compensated employees. Complete

Part llof Schedule L\ .
6 Loans and other receivables from other disqualified persons (as defined under

section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing

employers and sponsoring organizations of section 501(c)(9) voluntary

i} employeeé’ beneficiary organizations (see instr). Complete Part 1 6f Sch L 6
§ 7 Notes and loans receivable, net : 7
< 8 Inventories for sale Or USe 300,019. 8 . 303,339.

9 Prepaid expenses and deferred charges . 429,458 436,298.
10a Land, buildings, and equipment: cost or other '

basis. Complete Part VI of Schedule D - 10a 46 , 332 B 380. .
b Less: accumulated depreciation . | 10b 18,352,288.] 27,928,644.| 10c 27,980,092.
11 Investments - publicly traded securities 19,141,692, 11 28,199,748.
12 Investments - other sécurities. SeePart IV, line 11 . 33 / 023 ’ 634.] 12 33 ’ 389 ,082.
13 Investments - prograrh-related. SeePart IV, line 11 ) . 13
14  Intangibleassets e, 14
156 Other assets. See Part IV, ine 11 ) 15 B
16__ Total assets. Add lines 1 through 15 (mustequalline 34) ... 99,987,061. 16| 111,438,630.
17-  Accounts payable and accrued e — 1,454,479, 17 1,931,993.
18 Grantspayable .. 18
19 Deferred reVeNUE 353,377.] 19 518,397.
20 Taxexempt bond liabilities . S R 11,235,192.] 20 10,325,866.

21 Escrow or custodial account liability. Complete Part IV of Schedule D .

22 Loans and other payables to current and former officers, directors, trustees,
key employees, highest compensated employees, and dlsquahﬁed persons.
Complete Part Il of Schedule L

Liabilities

23 Secured mortgages and notes payable to unrelated third parties ... .

24 Unsecured notes and loans payable to unrelated third parties . . U 24 4 1 265 7 000.

25 Other liabilities (including federal income tax, payables to related third A
parties, and other liabilities not included on lines 17-24). Complete Part X of ) : ) } i
SchedUle D e 206,994.| 25 151,052.

26 Total liabilities. Add lines 17 through 25 ... o 250,042.| 26 17,192,308.
Organizations that follow SFAS 117 (ASC 958), check here P> D_ﬂ and
complete lines 27 through 29, and lines 33 and 34. i o

127  Unrestricted net assets . e 12,907,455.] 27 16,072,081,

28 Temporarily restricted netassets” I 24,209,901.] 28 25,777,807,

29 Permanently restricted netassets 49,619,663.] 29 52,396 ,434.
Organizations that do not follow SFAS 117 (ASC 958), check here P> |:|
and complete lines 30 through 34.

30 Capital stock or trust principal, or current funds

31 Paid-in or capital surplus, or land, building, or equipment fund

Net Assets or Fund Balances

32 Retained earnings, endowment, accumulated income, or other funds . 32
33 Totalnetassetsorfund balances o 86,737,019.] 33 94,246 ,322.
34 Total liabilities and net assets/fund balances ... 99,987,061./ 34| 111,438,630.

Form 990 (2016)

632011 11-11-16
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Form 990 (2016) THE PHILLIPS COLLECTION

Part Xl | Reconciliation of Net Assets

53-0204620 Pagei2

Check if Schedule O contains a response or note to any line in this Part Xl

1 Total revenue (must equal Part VIII, column (A), line 12) 1 16,588,833,
2 Total expenses (must equal Part IX, column (A), ine 25) 2 13,559,889.
3 Revenue less expenses. Subtract line 2 from line 1 3 3L0 28 . 944.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 4 86,737,019.
5 Netunrealized gains (losses) oninvestments 5 4,480,359.
6 Donated services and use of facilities 6
7 INVESIMENT BXPENSES | e 7
8 Priorperiod adjustments | e 8
9 Other changes in net assets or fund balances (explainin Schedule O) 9 . 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 33, }
COMIMN (B)) oot ettt e et e et ettt ettt ettt ettt et st st arensarae 10 94,246,322,

 Part XIl| Financial Statements and Reporting

2a

3a

" Accounting-method used to prepare the Form 990: D Cash @ Accrual [:] Other

Check if Schedule O contains a response or note to any line in this Part Xl

If the organizaﬁon changed its method of accounting from a prior year or checked "Other," explain in Schedule O
Were the organization’s financial statements compiled-or reviewed by an independent accountant?
if "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both: )
i:' Separate basis I:] Consolidated basis D Both consolidated and separate basis
Were the organization’s financial statements audited by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both: ‘ ) :
@ Separate basis D Consolidated basis D Both consolidated and separate basis
If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.
As a result of a federal award, was the organization required to uhdergo an audit or audits as set forth in-the Single Audit
Act and OMB Circular A-133?

If"Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

... | Sb

3a X

or audits, explain why in Schedule O and describe any steps taken to undergo such audits

632012 11-11-16

14110531 745960 25457

13- .
2016.05070 THE PHILLIPS COLLECTION

Form 990 (2016)

25457__1



SCHEDULE A ’ OME No, 1545-0047

(Form 9

Department

Internal Revenue Service

80 or 990-E2) Public Charity Status and Public Support -
Complete if the organization is a section 501(c)(3) organization or a section 20 1 6
' 4947(a)(1) nonexempt charitable trust. : T

of the Treasury P> Attach to Form 990 or Form 990-EZ.
P> Information about Schedule A (Form 990 or 990- EZ) and its instructions is at www.irs.gov/form990.

Name of

the organization Employer |dent|f|cat|on number

THE PHILLIPS COLLECTION : ; 53-0204620

Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The orgamzatlon is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 L]
2 []
3 [
4[]

(3}

0 00 H0 0

10

11 [
12 ]

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)
A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)iii). Enter the hospltal s name,
city, and state:

An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part 1I.)
A federal, state, or local government or governmental unit described in. section 170(b)(1)(A)(v).

An organization that normally receives a substantial part of its support from a governmental unit or ffom the general public described in
section 170(b)(1)(A)(vi). (Complete Part I1.)

A community trust described in section 170(b)(1)(A)(vi). (Complete Part II.) .
An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university: ’

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to.certain exceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part lll.) -
An organization organized and operated exclusively to test for public safety. See section 509(a)(4). :
An organization organized and operated exclusively for the benefit of, to perform the functions of; or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in

" lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a D Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b :l Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

[ I:l Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,

its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d l:____l Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e l::' Check this box if the organization received a written determination from the IRS that itis a Type |, Type I, Type llI

functionally integrated, or Type lll non-functionally integrated supporting organization.

f Enter the number of supported organizations ... STTT T UUTT T TR U UT TR UTT ST OTTT |
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN | (iii) Type of organization u@o Ilfrmgvoer%?ﬂu%[:)oczrhse[g% (v) Amount of monetary (vi) Amount of other
- : your g 9 ?
organization (described on lines 1-10 support (see instructions) | support (see instructions)
9 above (see instructions)) Yes No pport ( v ) | support { )

Total

LHA For Paperwork Reduction Act Notice, see the Instructlons for Form 990 or 990-EZ. 632021 09-21-16  Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 890-E7) 2016 THE PHILLIPS -COLLECTION 53-0204620 -Page?
P Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)

(Complete only if you checked the box on line 5,7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part 1l1.)

Section A. Public Support

Calendar year (or fiscal year beginning in) p> (a) 2012 (b) 2013 (¢) 2014 (d) 2015 (e) 2016 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.") 5,014,077, 7,233 001, 9.457.827. 18 663 794. 8,922 034. 49 290,733,
2 Tax revenues levied for the organ-
ization’s benefit and either paid to

or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1 through3 . 49 290 733.
6§ The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included 4
on line 1 that exceeds 2% of the
amount shown on line 11,
column(d 10695 955,
6 Public support. Subtract line 5 from line 4. 38,594 778
_Section B. Total Support v »
Calendar year (or fiscal year beginning m) | g (a) 2012 (b) 2013 (c)2014 (d) 2015 (e) 2016 (f). Total
7 Amounts fromline4 R 5,014,077. . 7,233,001, 9,457,827, 18 663,794, 8.922 034. 49,290 733.

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources | 618 ,626.] 653,470.] 664,792.] 536,418.] 544,680. 3,017,986,

9 Net income from unrelated business

activities, whether or not the

business is regularly carried on 5,.987. -18,202. -9,806. 7,663, 13,874. -484.

10 Other income. Do not include gain

or loss from the sale of capital

assets (Explainin Part VI.) .. ..
11 Total support. Add lines 7 through 10
12 Gross receipts from related activities, etc. (see instructions)

8,053. 2,438. 1,511. 736 19,760.

52,327,995,
21,789,503.

13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop Nere ... SUTUTTOTOURUO » |:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2016 (line 6, column (f) divided by line 11, column (f))
15 Public support percentage from 2015 Schedule A, Part Il, line 14
16a 33 1/3% support test - 2016. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and
stop here. The organization qualifies as a publicly supported organization = . | o @
b 33 1/3% support test - 2015. If the organization did not check a box on line 13 or 164, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization
17a 10% -facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization
meets the "facts-and-circumstances" test. The organization qualifies as a publicly suppdrted orgahization ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, | D
b 10% -facts-and-circumstances test - 2015. If the organization did not check abox on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the
organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported organization . ...
18 _Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions
' Schedule A (Form 990 or 990-EZ) 2016

632022 '09-21-16
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Schedule A (Form 990 or 990-E2) 2016 THE PHILLIPS COLLECTION 53-0204620 Page3
Part lll | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part II. If the orgénization fails to
qualify under the tests listed below, please complete Part 11.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
- include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 . Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 ...

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

c Add lines 7a and 7b
8 Public support.
Section B. Total Support ,
Calendar year (or fiscal year beginning in) p (a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total

9 Amounts from line 6 E :

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources ___

b.Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

c Add lines 10aand 10b . . ..
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ----oooeeet

13 v Total support. (add lines 9, 10c, 11, and 12.)
14 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

CheCK this DOX ANA ST NOEE o it eee e eiiiitoetieiiiiiiiiiieiiiiiiiiiii:riieieciiiiiiieesiieras »[ |
Section C. Computation of Public Support Percentage
15 Public support percentage for 2016 (line 8, column (f) divided by line 13, column (f)) ... . .. 15 %
16 __Public support percentage from 2015 Schedule A, Part Ill, line 15 .. e 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2016 (line 10c, column (f) divided by line 13, column (f)) ... . . 17 %
18 Investment income percentage from 2015 Schedule A, Part I, line 17 .18 %

19a 33 1/3% support tests - 2016. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .. ...
b 33 1/3% support tests - 2015. If the organization did not check a box on line 14 or line 1943, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ..
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions ................. e » D
632023 09-21-16 Schedule A (Férm 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-E2) 2016 THE PHILLIPS COLLECTION 53-0204620 Pages
P Supporting Organizations :

(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part |, complete Sections A

and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12c of Part I, complete

Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations ’

1 Are all of the organization’s supported organizations listed by name in the organization's governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain.

2 Did the organization have any supported organization that does not have an IRS determination of status .
under section 509(a)(1) or (2)? If "Yes, " explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

3a Did the organization have a supported organization described in section 501(c)(4), ( ), or (6)? If "Yes," answer
(b) and (c) below. .

b Did the organization confirm that each supported orgamzatlon qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes, " describe in Part VI when and how the
organization made the determination.

c Did the organization ensure that all support to such organizations was used excluswely for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

4a Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes, " and if you checked 12a or 12b in Part I, answer (b) and (c) below.

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes," describe inPart VI how the organization had such control and discretion

_despite being cbntro/led or supervised by or in connection with its supported organizations.

c Did the organization support any foreign supported organization that does not have an IRS determination

under sections 501(c)(3) and 509(a)(1) or.(2)? If "Yes," explain in Part VI what controls the organization used
" to ensure that all support to the foreign supported organization was used exc/usively for section 170(c)(2)(B)
purposes. :

5a Did the organization add, substitute, or remove any supported organizations dunng the tax year? If "Yes,"
answer (b) and (c) below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (i) the reasons for each such action;
(iij) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

b Type | or Type Il only. Was anyvadded or substituted supported organization part of a class already
designated in the organization’s organizing document?

¢ Substitutions only. Was the substitution the result of an event beyond the ofganization’s control?

6 Did the organization provide support (whethér in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (i) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (jii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? If "Yes," provide detail in
Part VI.

7  Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If "Yes," complete Part | of Schedule L (Form 990 or 990—EZ),'

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," comblete Part | of Schedule L (Form 990 or 990-EZ).

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more

) disquélified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. .

b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? If "Yes," provide detail in Part VI.

¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit

) from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI.

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting orgénizations, and all Type Il non-functionally integrated
supporting organizations)? If "Yes," answer 10b below. '

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings.)

632024 09-21-16 : . Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-£2) 2016 THE PHILLIPS COLLECTION 53-0204620 Pages
|Part IV | Supporting Organizations (continued)

) | Yes | No
11 Has the organization accepted a gift or contribution from any of the following persons? o
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c) -
below, the governing body of a supported organization? ’ 11a
b A family member of a person described in (a) above? . 11b
c A 35% controlled entity of a person described in (a) or (b) above?/f "Yes" to a, b, or ¢, provide detail in Part VI. ) 11c

Section B. Type | Supporting Organizations

Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year?If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year.

Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes, " explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization.

Section C. Type Il Supporting Organizations

Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? If "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). '

Section D. All Type Ill Supporting Organizations

Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written riotice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided?
Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
orgahization(s) or (ii) serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s).

By reason of the relationship described in (2), did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s

income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's
supported organizations played in this regard.

Section E. Type Ill Functionally Integrated.Suppbrting Organizations

1
a
b
c

2
a

‘the supported organization(s) to-which the organization was responsive? If "Yes," then in Part VI identify

Check the box next to the method that the organization used to satisfy the Integral Part Test during the yea(see instructions).
B The organization satisfied the Activities Test. Complete line 2 below.

|:| The organization is the parent of each of its supported organizations. Complete line 3 below.

|:| The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions).
Activities Test. Answer (a).and (b) below. '

Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of

those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported orgamzat/ons and how the organization determined
that these activities constituted substantially all of its act/wtles

Did the activities described in'(a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) Would have engaged in these
activities but for the organization's involvement.

Parent of Supported Organizations. Answer (a) and (b) below.

Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or
trustees of each of the supported organizations? Provide details in Part VI.

Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI _the role played by the organization in this regard.

632025 09-21-16 _ Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-E2) 2016 THE PHILLIPS COLLECTION
PartV | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

53-0204620 Page6

1 l:! Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI.) See instructions. All

other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

Section A - Adjusted Net Income

(A) Prior Year

(B) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3

Depreciation and depletion

o d 0N =

o (oD W N =

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or )
maintenance of property held for production of income (see instructions)

)]

7  Other expenses (see instructions)

~

8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

Section B - Minimum Asset Amount

(A) Prior Year

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):

Average monthly value of securities

(B) Current Year
(optional)

Average monthly cash balances

Fair market value of other non-exempt-use assets

Total (add lines 1a, 1b, and 1¢)

o |2 |0 T (o

Discount claimed for blockage or other
factors (explain in detail in Part VI):

N

w

Subtract line 2 from line 1d

Acquisition indebtedness applicable to non-exempt-use assets 2

w

IS

see instructions)

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,

Net value of non-exempt-use assets (subtract line 4 from line 3)

_Recoveries of prior-year distributions

5
6 Multiply line 5 by .035
7
8

Minimum Asset Amount (add line 7 to line 6)

0 (N (o o s

Sec;cion C - Distributable Amount

Adjusted net income for prior year (from Section A, line 8, Column A)

Enter 85% of line 1

Minimum asset amount for prior year (from Section B, line 8, Column A)

Income tax imposed in prior year

o | o [ |-

1
2
3
4 Enter greater of line 2 or line 3
5
6

Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions) 6

7 \:l Check here if the current year is the organization’s first as a non-functionally integrated Type Il supporting

instructions).

Current Year

organization (see

. 632026.09-21-16

14110531 745960 25457
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Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Schedule A (Form 990 or 990-E2) 2016 THE PHILLIPS COLLECTION 53-0204620 Page?

Section D - Distributions

Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes )
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity . .
3 Administrative expenses paid to accomplish exempt purposes of supported organizations
4 Amounts paid to acquire exempt-use assets
5 Qualified set-aside amounts (prior'IRS'approvaI required)
6 Other distributions (describe in Part VI). See instructions
7 _ Total annual distributions. Add lines 1 through 6
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part V). See instructions
9 Distributable amount for 2016 from Section C, line 6
10 Line 8 amount divided by Line 9 amount
: 0 - (ii) (iii)
Excess Distributions Underdistributions Distributable
Section E - Distribution Allocations (see instructions) ) Pre-2016 Amount for 2016

1 Distributable amount for 2016 from Section C, line 6

2 Underdistributions, if any, for years prior to 2016 (reason-
able cause required- explain in Part VI). See instructions

3 ngggss distributions carryover if any, to 201 6:

From 2013
From 2014
From 2015
Total of lines 3a through e
Applied to underdistributions of prior years
Applied to 2016 distributable amount
Carryover from 2011 not applied (sée instructions)
Remainder. Subtract lines 3g, 3h, and 3i from 3f.
4  Distributions for2016 from Section D,
_ line7: $
a_Applied to underdistributions of prior years
b Applied to 2016 distributable amount
¢ Remainder. Subtract lines 4a and 4b from 4
5 Remaining underdistributions for years prior to 20186, if
any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions '
6 Remaining underdistributions for 2016. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions
7 Excess distributions carryover to 2017. Add lines 3j
and 4c
8 Breakdown of |in§ 7:

oK =i |a|o T (v

—

Excess from 2013
Excess from 2014
Excess from 2015
Excess from 2016

o (o o |o|»

632027 09-21-16
20 :
14110531 745960 25457 2016.05070 THE PHILLIPS COLLECTION

" Schedule A (Fo

rm 990 or 990-EZ) 2016

25457_ 1



Schedule A (Form 990 or 990-E7) 2016 THE PHILLIPS COLLECTION 53-0204620 Pages

Supplemental Information. pProvide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part 111, line 12;
Part IV, Section A, lines-1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV Section C,
line 1; Part IV, Section D, lines 2-and 3; Part IV, Section E, lines 1c, 23, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,

Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)

632028 09-21-16 Schedule A (Form 990 or 990-EZ) 2016
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** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OME No. 15450047
LN Rt P Attach to Form 990, Form 990-EZ, or Form 990-PF.
P> Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6

Department of the Treasury . R . .
Internal Revenue Service its instructions is at www.irs.gov/form990 . .
Name of the organization ' Employer identification number

THE PHILLIPS COLLECTION : : 53-0204620
Organization type (check one): i
Filers of: Section:
Form.990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF

.501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation -

Joogd

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|____] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and ll. See instructions for determining a contributor’s total contributions.

Speciél Rules

E For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from

any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VI, line 1h,
‘or (i) Form 990-EZ, line 1. Complete Parts | and |l.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational purposes, or for '
the prevention of cruelty to children or animals. Complete Parts |, Il, and IlI.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during-the year for-an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year . ,,,,,,,,,,,,,,,,,,, > $

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

Employer identification number .

53-0204620

'THE PHILLIPS COLLECTION

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(c)

Total contributions

(d)

Type of contribution

$ 1,025,000.

Person xJ
Payroll [ ]
Noncash [ ]

(Complete Part Ii for
noncash contributions.) -

(c)

Total contributions

(d)

Type of contributibn

$ . 1,000,000.

Person » @
Payroll |:l
Noncash [ |

(Complete Part Il for
noncash contributions.)

(c)

Total contributions

(d)

Type of contribution

$ 530,733.

Person |:|
Payroll ] |:|
Noncash

(Complete Part Il for
noncash-contributions.)

(c)

Total contributions

(d)

. Type of contribution

$ 349,090.

Person @
Payroll ]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(c)-

Total contributions

(d)

Type of contribution

$ 306,500.

Person IE
Payroll l:l
Noncash [ | )

(Complete Part Il for
noncash contributions.)

(c)

Total contributions

(d)

(a) (b) ‘

No. Name, address, and ZIP + 4
1

(a) (b)

- No. Name, address, and ZIP + 4

2

(a) (b)

No. Name, address, and ZIP + 4
3

(a) (b)

No. Name, address, and ZIP + 4
4

(a) (b)

No. Name, address, and ZIP + 4
5

(a) (b)

No. Name, address, and ZIP + 4
6

$ 241,500.

Type of contribution

Person @
Payroll |:|
Noncash [ |

(Complete Part Il for
noncash contributions.)

623452 10-18-16
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Name of organization

THE PHILLIPS COLLECTION

Page 2

Employer identification number

(a)

Contributors (See instructions). Use duplicate coples of Part | if additional space is needed

53-0204620

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

$ 224,970.

Person IXI
Payroll |:]

(a)

“Noncash [ |

(Complete Part Il for
noncash contributions.)

No.

(b) _
Name, address, and ZIP + 4

()

Total contributions

(d)

Type of contribution

Person @
Payroll |:\

(@)

(b)

$ 200,000.

Noncash [ ]

(Complete Part Il for
noncash contributions.)

No.

- Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

(@

Person E’
Payroll [:|
Noncash [ |

(Complete Part |l for
noncash contributions.)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person l_—__]
Payroll D
Noncash [ ]

(Complete Part Il for
noncash contributions.)

(a)
No.

~ (b)
Name, address, and ZIP + 4

(c)

Total contributions

(d) -
Type of contribution

(a)

Person D
Payroll [::l
Noncash |:]

(Complete Part Il for
noncash contributions.)

No.

(b)
Name, address, and ZIP + 4

(c)

(d)

Total contributions

623452 10-18-16 -

Type of contribution

Person D
Payroll |:|
Noncash [:]

(Complete Part Ii for

‘ 24
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)-

Page 3

Name of organization

Employer identification number

THE PHILLIPS COLLECTION 53—0204620
Partll . Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed.
(a)
(c)
No.

. (b) 3 FMV (or estimate) @ 3
from Description of noncash property given . . . Date received
Part | (See instructions)

5,240 SHARES OF VALSPAR CORPORATION
3 -
530,733. 11/17/16
(a)
(c)
No.

o ®) 5 FMV (or estimate) (@ 3
from Description of noncash property given . . Date received
Part | . (See instructions) -

(a)
(c)
No.

° . s (b) . FMV (or estimate) (d i
from Description of noncash property given . . Date received
Part | i (See instructions)

(a)
\ (c)
No.

o o (b) ) FMV (or estimate) @
from Description of noncash property given - . . Date received
Part | (See instructions)

(a)
(c) :
No.

o () i FMV (or estimate). (@ )
from Description of noncash property given . . Date received
Part | (See instructions)

(a
(c)
No.

L ®) . FMV (or estimate) (d .
from Description of noncash property given . . Date received
Part | (See instructions)

623453 10-18-16

14110531 745960 25457
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~ Schedule B (Form 990, 990-EZ, or 990-PF) (2016) ) Page 4
Name of organization ) Employer identification number

THE PHILLIPS COLLECTION : 53-0204620
‘Partlll  Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor. Complete columns (a) through (e) and the following line entry. for organizations
completing Part lil, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) >$
Use duplicate copies of Part Ill if additional space is needed. :

(a) No. ] )
'\;TOTI (b) Purpose of gift (c) Use. of gift (d) Description of how gift is held
ar: . :
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. ) ]
lfDrortnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 ___Relationship of transferor to transferee
(a) No. ' '
IfDrOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar i
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 . Relationship of transferor to transferee '
(a) No. ) '
Igrc:'Tl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 ' Relationship of transferor to transferee
623454 10-18-16 . : Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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SCHEDULE C Political Carripaign and Lobbying Activities OMB No. 1545-0047

Form 990 or 990-EZ
( ) For Organizations Exempt From Income Tax Under section 501(c) and section 527 20 1 6
- P Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ.
Department of the Treasury . T . . .
Internal Revenue Service P> Information about Schedule C (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

Open toPublic
Inspectlon :

If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then

® Section 501(c)(3) organizations: Complete Parts |-A and B. Do not complete Part I-C.

® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete Part I-B.

® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbylng Activities), then

® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.

® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.
If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (see separate instructions) or Form 990-EZ, Part V, line 35c (Proxy
Tax) (see separate instructions), then

@ Section 501(c)(4), (5), or (6) organiza_tioris: Complete Part IIl. .
Name of organization Employer identification number

THE PHILLIPS COLLECTION ~53-0204620
A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.
2 Political campaign activity expenditures

B | Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section4955 | )
2 Enter the amount of any excise tax incurred by organization managers under section4955 >3
3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? . |:| Yes D No
4a Was a correction made? . i B Yes D No

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities | 2]
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527
©exempt function activities e

3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form.1120-POL,
line 17b >3

....................................................................................... E:' Yes D No

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV.

(a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2016
LHA .

632041 11-10-16
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Schedule C (Form 990 or 990-E2) 2016 THE PHILLIPS COLLECTION 53-0204620 Page?2
P Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h)).

A Check P> [:l if the filing organization belongs to an affiliated group (and list in Part 1V each affiliated group member’s namé, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check P> I:l if the filing organization checked box A and "limited control" provisions apply.

(a) Filing (b) Affiliated group
organization’s totals
totals

Limits on Lobbying Expenditures
(The term "expenditures" means amounts paid or incurred.)

Total lobbying expenditures to influence public opinion (grass roots Iobbyirig)
Total lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures (add lines 1a and 1b)

Lobbying nontaxable amount. Enter the amount from the following table in both columns.

If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line 1é.

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1, 500 000.
Over $17,000,000 $1,000,000.

-~ ®© QO O T O

g Grassroots nontaxable amount (enter 25% of line 1f)
h Subtract line 1g from line 1a. If zero or less, enter -0-
i Subtract line 1f fromline 1c. If zero orless, enter-0-
j If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720

reporting section 4911 tax for this year?

4-Year Averaging Period Under section 501(h)
(Some organlzatlons that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

2013 : 2014 201
(or fiscal year beginning in) @) (b) 20 (e) 2015 (d)2016 (e) Total

2a_Lobbying nontaxable amount

b Lobbying ceiling amount
(150% of line 2a, column(e))

c_Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots ceiling amount
(150% of line 2d, column (e))

f _Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2016

632042 11-10-16
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Schedule C (Form 990 or 990-E7) 2016 THE PHILLIPS COLLECTION 53-0204620 Pages
Part lI-B| Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)). »

For each "Yes," response on lines 1a through 1i below, provide in Part IV a detailed description ) (a) (b)
of the lobbying activity.

Amount

1 During the year, did the filing organization attempt to influence foreign, national, state or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:

VOIUNBEIS? e i

Paid staff or management (include compensation in‘expenses reported on lines 1c through 1i)?
Media advertisements?

S@Qe@ -0 0 0T
<
o
=]
Q
(2]
s
o
3
o)
3

. 5 3.
o
w
@
Q
a
3]
—+
S)
>
w
o)
S
-
=y
(0]
°
c
g
3]
D

bl e dtadtaitad taltadbe

i Otheractivities? S X | 11,260.
- . 11,260,

Complete if the orgamzatlon is exempt under section 501 (c)(4), section 501(c)(5), or section
501(c)(6).

Yes No

3 __Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? 3
Compilete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6) and if either (a) BOTH Part llI-A, lines 1 and 2, are answered "No," OR (b) Part llI-A, line 3, is
answered "Yes."

1 Dues, assessments and similar amounts from members
2 . Section 162(e) nondeductible lobbying and political expendltures (do not include amounts of polltlcal
expenses for which the section 527(f) tax was paid).

a Current year

c Total

4 If notices were sent and the amount on line 2c exceeds the amount on line 3, what portién of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and pohtlcal
expenditure next year’?

Supplemental Information

Prowde the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part |I-A (affiliated group list); Part II-A, lines 1 and 2 (see
instructions); and Part 11-B, line 1. Also, complete this part for any additional information.

PART II-B, LINE 1, LOBBYING ACTIVITIES:

THE PHILLIPS COLLECTION ENGAGES A LOBBYING FIRM TO EDUCATE CONGRESS ON

THE IMPORTANCE OF FUNDING FOR THE ARTS IN THE DISTRICT OF COLUMBIA.

EACH YEAR, THE FEDERAL BUDGET APPROPRIATES MONEY FOR SUPPORT THROUGH

THE NATIONAL CAPITAL ARTS AND CULTURAL AFFAIRS PROGRAM.

Schedule C (Form 990 or 990-EZ) 2016
632043 11-10-16
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; = H OMB No. 154‘5—0047
SCHEDULE D Supplemental Financial Statements =
(Form 990) ‘ P Complete if the organization answered "Yes" on Form 990, 20 1 6
PartlV, line 6,7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. S
Department of the Treasury > Attach to Form 990. . i Open :tq ‘P*ubll,,c L
Internal Revenue Service P> Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection

Name of the organfzation. Employer identification number

THE PHILLIPS COLLECTION 53-0204620.
Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the
‘ organization answered "Yes" on Form 990, Part 1V, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total numberatend of year .. ..
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value at end. of year
Did the ofganization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? . . T T U T U TR TUTRR I:I Yes ‘:] No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferfing

M IS IOl PIIVAIE DO it 2 i ittt ettt sttt i ettt et e e ee it ieeei et eteeeiettes ettt e et e e ettt eeteias DYes :l No
Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply). .

Preservation of land for public use (e.g., recreation or education) |:] Preservation of a historically important land area
[:j Protection of natural habitat : [ Preservation of a certified historic structure.

. I:] Preservation of open space

g Hh WON =

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last
day of the tax year. | Held at the End of the Tax Year

a Total number of conservation easements TR T TR U U TN U T TN T TSR 2a
b Total acreage restricted by conservation easements . ... 1 2b
c Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 8/1 7/06, and not on a historic structure
listed in the National ReQiS el el 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax ‘
© yearp _
4  Number of states where property subject to conservation easement is located p>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements itholds? [:] Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements 'during the year
> . .
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
g
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and SECHON 170(N)ANBYM? ...........o.. oo e et [_IvYes [ INo

9 InPart XIll, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and

include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’é accounting for

conservation easements. ' :

HI'| Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a |If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XHI,
the text of the footnote to its financial statements that describes these items. » .

b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treésures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items: ) )
(i) Revenue included on Form 990, Part Vill, line 1
(ii) Assets included in Form 990, Part X ' | )

- 2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items:

a Revenue included on Form 990; Part VIIL e T .. . e, | i)
b _Assets included in Form 990, Part X ... ... . et i » ¢
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2016
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Schedule D (Form 990) 2016 THE PHILLIPS COLLECTION 53-0204620 Page?2
| Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets(continued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):
a - Public exhibition
b @ Scholarly research
c - Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

d @ Loan or exchange programs

e [_lother

@No

" reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included

ON FOIMN G000, Part K e e [_Jves [ INo
b If "Yes," explain the arrangement in Part XIll and complete the following table
Amount
C Beginning balanCe e e ic
d Additions during the Year e 1d
e Distributions during the year e 1e
T OENdING DaAIANCE | e e 1f

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability?
b If "Y s, explain the arrangement in Part Xlll. Check here if the explanation has been provided on Part X1 ...
: | Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

DNO
[ ]

. ) (a) Current year (b) Prior year (c) Two years back | (d) Three years back (e) Four years back
1a Beginning of year balance .. ... 47 198 375, 40,980,081, 37,203,170. 32,323,928. 29 684 874,
b Contributions . 2,817,060, 9,209,852, 1,927 ,050. 2,158,489, 104,637,
c Net investment earnings, gains, and losses 6,755,526, -317,982. 4,219 549, 5,088,700. 4,841 892,
d Grants or scholarships ... ... '
e Other expenditures for facilities
and programs 2,694,467, 2,673,576, 2,369,688, 2,310,983, 2.183 094,
f Administrative expenses ... i 56.,964. 124,381,
g Endofyearbalance ... ... 54 076,494, 47,198 375, 40,980,081, 37,203,170, 32,323,928,
2 Provide the estimated percentage of the current year end balance (line 1g, column (g)) held as:
a Board designated or quasi-endowment P> %
b Permanent endowment p> 96.90 % .
c Temporérily restricted endowment p> 3.10 %

The percentages on lines 2a, 2b, and 2¢ should equal 100% .
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

- by ‘ : Yes | No
(i) unrelated organizations ... e e | 30 X
(i) related organizations ... . e e 3a(ii) X

b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? . . o 3b

4 _Describe in Part Xlll the intended uses of the organization’s endowment funds.
| | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land 833,240. 833,240.
b Buildings 43,660,339.] 16,973,031.| 26,687,308.
¢ Leasehold improvements 10,000. 10,000.
d Equipment 1,828,801. 1,379,257. 449,544.
e Other ... i
Total. Add lines 1a through ie. (Column (d) must equal Form 990, Part X, column (B), fine 10¢.) ... ... » | 27,980,092,

632052 08-29-16
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Schedule D (Form 990) 2016 THE PHILLIPS COLLECTION : 53-0204620 Page3
Par | Investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value
(1) Financial derivatives

(2) Closely-held equity interests
(3) Other

A ALTERNATIVE FUNDS 33,389,082.] END-OF-YEAR MARKET VALUE
B)
©)

D)
()
(F)
Q)

(H)

(b) must equal Form 9§0, Part X, col. (B) line 12.) > 33,389,082.
Investments - Program Related. o

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value
(1) ‘ -
(2)
(38)
(4)
(5)
(6)
()
(8)
(9)
Col. (b) must equal Form 990, Part X, col. (B) line 13.) p»>
Other Assets. ;
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15,
(a) Description ‘ . (b) Book value
(1) '
(2)
(3)
(4)
- (8)
(6)
(7)
(8)
(9) v
Total. (Column (b) must equal Form 990, Part X, col. (B) line 15 e |
Other Liabilities. :
Complete if the organization answered "Yes" on Form 990, Part 1V, line 11e or 11f. See Form 990, Part X, line 25
1. (a) Description of liability (b) Book value
(1) _Federal income taxes . :
(20 GIFT ANNUITY DEBT : ' 100,431.
@ CAPITAL LEASE OBLIGATION ) 50,621.
)
()
6)
@
()
©)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25.) .............. | 2 151,052.

2. Liability for uncertain tax positions. In Part XIll, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part Xlli [Kl

Schedule D (Form 990) 2016
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Schedule D (Form 990) 2016 THE PHILLIPS COLLECTION 53-0204620 Page4
art XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 114,003,543.
2 Amounts included on line 1 but not on Form 990, Part VI, line 12: L

a Net unrealized gains (losses) on investments ... ... ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 2a 4‘

b Donated services and use of facilities . .. 2b 387,689 ‘

c Recoveries of prior year grants 2c

d Other (Describe in Part XIL) e 2d 2,392,160,

e Addlines 2athrough 2d . 2% | 2,779,849.
8 Subtractline 2efromline 1 el 3 | 11,223,694.
4 Amounts included on Form 990, Part VI, line 12, but not on line 1: -

a Investment expenses not included on Form 990, Part Vlll, line7b ... . 4a

b Other (Describein PartXIl) 4b 5,365,139

© Addlines 4aand 4b 4c | 5,365,139,
Total revenue. Add lines 8 and 4c. (This must equal Form 990, Part [, i 12.) ..oo..coovieiieoeiiiiviieieie 5 116,588,833.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 12a.

1 Total expenses and losses per audited financial statements 1 1 ) 937 y’ 693.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities |, ... e reeetesieereeee s et e e e aaeena e e e s 2a

b Prioryearadjustments 1 2b

c Otherlosses ... ... .. eeeresaast e s set 1ottt s s e nes s ssn e s e eetaeben 2c

d -Other (Describe in Part XII1.) ... USUTRURRRRRRR 2d )

e Addlines 2athrough2d ™ . . . e e 387,689.
8 Subtract ine 2e from Ne 1 e 11,550,004.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part Vill, line7b 4a 198,352

b Other (Describe in Part XIIL) .. S S 4b 1,811,533. ,

¢ Add lines 4a and 4b ' 2,009,885,

5 113,559,889.

1l Supplemental Informatlon

Provide the descriptions required for Part |l lines 3, 5, and 9; Part l1l, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part XII, Ilnes 2d and 4b. Also complete this part to provide any additional information.

PART ITII, LINE 1A:

WORKS OF ART IN THE MUSEUM'S COLLECTION ARE NOT RECOGNIZED AS ASSETS ON

THE STATEMENTS OF FINANCIAL POSITION. PURCHASES OF ART ARE RECORDED AS

DECREASES IN UNRESTRICTED NET ASSETS IF PURCHASED WITH UNRESTRICTED ASSETS

AND AS DECREASES IN TEMPORARILY RESTRICTED OR PERMANENTLY RESTRICTED NE'I‘

ASSETS IF PURCHASED WITH DONOR-RESTRICTED ASSETS. CONTRIBUTIONS OF

COLLECTION ITEMS ARE NOT RECOGNIZED IN THE STATEMENTS OF ACTIVITIES AND

CHANGES IN NET ASSETS; HOWEVER, CERTAIN CONTRIBUTIONS ARE RECORDED AS

INCREASES IN TEMPORARILY RESTRICTED NET ASSETS IF A DONOR MAKES A

CONTRIBUTION INTENDED TO FUND THE SUBSEQUENT PURCHASE OF ART. PROCEEDS

FROM THE SALE OF DEACCESSIONS OR INSURANCE RECOVERIES ARE REFLECTED ON THE

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS BASED ON THE ABSENCE OR

632054 08-29-16 . " Schedule D (Form 990) 2016
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Schedule D (Form 990) 2016 THE PHILLIPS COLLECTION 53-0204620 Pages
Part Xill | Supplemental Information (continued)

EXISTENCE AND NATURE OF DONOR-IMPOSED RESTRICTIONS. THERE WERE NO

DEACCESSIONS DURING EACH OF THE YEARS ENDED JULY 31, 2017 AND 2016.

PART TIII, LINE 4:

AS STATED IN ARTICLE 3 OF THE COLLECTION'S ARTICLES OF INCORPORATION, THE

FOCUS OF THE PERMANENT COLLECTION IS THE EMERGENCE OF MODERN ART IN EUROPE

AND THE UNITED STATES IN THE LATE NINETEENTH AND THE TWENTIETH CENTURIES

(NOW THE 21ST AS WELL), AND IN PARTICULAR THE EXPRESSIVE, INDIVIDUALISTIC,

COLORFUL, NATURE-BASED ART FAVORED BY DUNCAN PHILLIPS. PHILLIPS WISHED

FOR THE MUSEUM TO CONTINUE TO COLLECT CONTEMPORARY ART OF THE KIND HE

FAVORED SO THAT LIVING AND EMERGING ARTISTS WOULD HAVE A VENUE TO SHOW THE

RESULTS OF THEIR RESEARCH AND THEiR AESTHETIC ADVENTURES. THE COLLECTION

PERMITS THE MUSEUM TO PROVIDE OUTSTANDING EXHIBITIONS AND RELATED ART

PROGRAMMING FOR THE EDUCATION OF THE PUBLIC.

PART V, LINE 4:

THE MUSEUM'S ENDOWMENT IS INVESTED TO PROVIDE INCOME FOR OPERATIONS, FOR

PROGRAMS AND EXHIBITIONS, FOR DISPLAY AND PRESERVATION OF THE PERMANENT

- COLLECTION, AND FOR PURCHASES OF WORKS OF ART.

PART X, LINE 2:

FOR THE YEARS ENDED JULY 31, 2017 AND 2016, THE COLLECTION HAS DOCUMENTED

ITS CONSIDERATION OF FASB ASC 740-10, INCOME TAXES, THATVPROVIDES GUIDANCE

FOR REPORTING UNCERTAINTY IN INCOME TAXES AND HAS DETERMINED THAT NO

MATERIAL UNCERTAIN TAX POSITIONS QUALIFY FOR EITHER RECOGNITION OR

DISCLOSURE IN THE FINANCIAL STATEMENTS.

PART XTI, LINE 2D - OTHER ADJUSTMENTS:

‘Schedule D (Form 990) 2016
632055 08-29-16 . :
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Schedule D (Form 990) 2016 THE PHILLIPS COLLECTION 53-0204620 Pages
Part Xlll | Supplemental Information (continued)

ENDOWMENT EARNINGS TRANSFERRED FOR OPERATIONS 2,392,160.

INCLUDED IN REVENUE ON THE FINANCIAL STATEMENTS AND

EXCLUDED FROM REVENUE ON FORM 990, PART VIII.

PART XI, LINE 4B - OTHER ADJUSTMENTS :

INTEREST/DIVIDENDS, NON-OPERATING, REPORTED AS AN "OTHER 519,932.

ITEM" ON THE FINANCIAL STATEMENTS AND INCLUDED AS REVENUE ON

FORM 990, PART VIITI.

MEMBERSHIP TRAVEL EXPENSES NETTED AGAINST REVENUE ON THE 74,227,

FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM 990,

PART IX.

REALIZED GAINS, NON-OPERATING, REPORTED AS AN "OTHER ITEM" 2,662,235,

ON THE FINANCIAL STATEMENTS AND INCLUDED AS REVENUE ON FORM

990, PART VIII.

GALA EXPENSES NETTED AGAINST REVENUE ON THE FINANCIAL - 42,232,

STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM 990, PART IX.

HVAC UPGRADE PROJECT REPORTED AS AN "OTHER ITEM" ON | : 1,000,000.

THE FINANCIAL STATEMENTS AND INCLUDED AS REVENUE

REVENUE ON FORM 990, PART VIII.

NON—OPERATING GIFTS, GRANTS AND CORPORATE SUPPORT FOR 1,066,523,

HVAC UPGRADE PROJECT REPORTED AS AN "OTHER ITEM" ON

THE FINANCIAL STATEMENTS AND INCLUDED AS REVENUE

ON FORM 990, PART VITIT.

OPERATING UNREALIZED LOSSES INCLUDED IN REVENUE -10.

ON THE FINANCIAL STATEMENTS AND EXCLUDED FROM FORM

990, PART VIIT.

TOTAL TO SCHEDULE D, PART XTI, LINE 4B 5,365,139,

Schedule D (Form 990) 2016
632055 08-29-16
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Schedule D (Form 990) 2016 THE PHILLIPS COLLECTION 53-0204620 Pages
P‘art;‘xm”] Supplemental Information (continued)

PART XII, LINE 4B - OTHER ADJUSTMENTS:

MEMBERSHIP TRAVEL EXPENSES NETTED AGAINST REVENUE ON THE ’ - 74,227.

FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM 990,

PART IX.

GALA EXPENSES NETTED AGAINST REVENUE ON THE FINANCIAL ; 42,231.

STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM 990, PART IX.

BOND EXPENSES, NON-OPERATING REPORTED AS AN "OTHER ITEM" 313,943.

ON THE FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON

FORM 990, PART IX.

ART ACQUISITION COSTS REPORTED AS AN "OTHER ITEM" ON THE | 91,689.

FINANCTIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM

990, PART IX.

DEPRECIATION, NON-OPERATING, REPORTED AS AN "OTHER ITEM" 1,027,4689.

ON THE FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON

FORM 990, PART IX.

CAPITAL CAMPAIGN EXPENSES REPORTED AS AN "OTHER ITEM" ON 257,531.

THE FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON

FORM 990, PART IX.

UBIT TAX EXPENSE REPORTED AS AN "OTHER ITEM" ON THE ' 4,443.

FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM

990, PART IX.

- TOTAL TO SCHEDULE D, PART XII, LINE 4B ' 1,811,533.

Schedule D (Form 990).2016
632055 08-29-16
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OMB No. 1545-0047

Statement of Activities Outside the United States
P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.
P Attach to Form 990.
} Information about Schedule F (Form 990) and its instructions is at www.irs.gov/form990.

SCHED_ULE F
(Form 990)

20160

Department of the Treasury
Internal Revenue Service

Name of the organization Employer |dent|f|cat|on number

THE PHILLTIPS COLLECTION 53-0204620

: General Information on Activities Outside the United States. Complete if the organization answered "Yes" on
Form 990, Part IV, line 14b. »

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,

|:| Yes! l:] No

the grantees’ eligibility for the grant$ or assistance, and the selection criteria used to award the grants or assistance?

2 For grantmakers. Describe in Part V the organization’s procedures for monitoring the use of its grants and other assistance outside the
United States. .

3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed.)

(a) Region (b) Number of | (c) Number of |(d) Activities conducted in the region (e) If activity listed in (d) (f) Total
offices employees, |y tyne) (such as, fundraising, pro- is a program service, expenditures
. ; agents, and . ) ; o for and
in the region | independent |gram services, investments, grants to describe specific type .
contractors recipients located in the region) of service(s) in the region investments
in the region in the region
EUROPE ' v 0 0 [PROGRAM SERVICES ART EXHIBITION 193,076,
CENTRAL AMERICA AND .
THE CARIBBEAN 0 0 INVESTMENTS IN REGION 20,230,849,
EUROPE 0 0 [INVESTMENTS IN REGION 92,524,
3a Subtotal ... .. 0 0 20,516 449,
b Total from continuation
sheetsto Part| 0 .0 0
¢ Totals (add lines 3a )
and3b) o 0 0 20,516 449
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule F (Form 990) 2016

632071 09-21-16
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Schedule F (Form 990) 2016 THE PHILLIPS COLLECTION L 53-0204620  Page 4,
PartlV | Foreign Forms . :

1 Was the organization a U.S. transferor of property to a foreign cdrporation during the tax year? If "Yes," the
organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for FOrm 926) - . . e [XTves [INo

2 Did the organization have an interest in a foreign trust during the tax year? If "Yes," the organization
may be required to separately file Form 3520, Annual Return To Report Transactions With Foreign
Trusts and Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Infofmat/‘on Return of Foreign
Trust With a U.S. Owner (see Instructions for Forms 3520 and 3520-A; do not file with Form 990)

l:l Yes [X] No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,"
the organization may be required to file Form 5471, Information Return of U.S. Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471) . ... TS T U T T UL T T T T U T T T T T T U TR TSR @ Yes D No

4 Was the organization a direct or indirect shareholder of a passi\'/é fdreign investment company or a
qualified electing fund during the tax year? If "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing Fund

(see Instructions for Form 8621) - . . ... SRUU TSRS U ST ves [_INo
5 Did.the organization have an ownership interest ih a foreign partnership during the tax year? If "Yes;"
. the organization fnay be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for Form 8865) . . . U e, [ZI Yes |:| No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? /f
"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
Instructions for Form 5713; do not file with Form 990) ! '

" Schedule F (Form 990) 2016

632074 09-21-16
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Schedule F (Form 990) 2016~ THE PHILLIPS COLLECTION ‘ 53-0204620 Paqé 5
PartV | Supplemental Information :
Provide the information required by Part |, line 2 (monitoring of funds); Part I, line 3, column (f) (accounting method; amounts of

investments vs. expenditures per region); Part |l, line 1 (accounting method); Part Ill (accounting method); and Part IlI, column (c)
(estimated number of recipients), as applicable. Also complete this part to provide any additional information. See instructions.

632075 09-2.‘1-16 - ' Schedule F (Form 990) 2016
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SCHEDULE G i . A . A . OMB No. 1545-0047

- 990 or 990-EZ Supplemental Information Regarding Fundraising or Gaming Activities

(Form or -E2) Complete if the organization answered "Yes" on Form 990, Part IV line 17, 18, or 19, or if the 20 1 6
orgamzatlon entered more than $15,000 on Form 990-EZ, line 6a.’ " ;

pra“:“;"' of ‘h‘?’e?s“ry P Attach to Form 990 or Form 990-EZ.

niernal Revenue Service P> Information about Schedule G (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990.

. ) ) Employer ldentlf;catlon numbel;’
THE PHILLIPS COLLECTION 53-0204620

Fundraising Activities. Complete if the organization answered "Yes" on.Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part. )

Name of the organization

1 Indicate whether the organization ralsed funds through any of the following activities. Check all that apply.

a [:' Mail solicitations e :l Solicitation of non-government grants
b [:l Internet and email solicitations - f D Solicitation of government grants
c |:| Phone solicitations g |:| Special fundraising events

d D In-person solicitations
2 a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees, or
- key employees listed in Form 990, Part Vli) or entity in connection with professional fundraising services? . D Yes D No
b If "Yes," list the 10 highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundralser is to be
compensated at least $5,000 by the organization.

iii) Did v) Amount paid . .
(i) Name and address of individual e fslr: raser | (iv) Gross receipts u() zOf retainerc)i by) (vi) Amount paid
or entity (fundraiser) (i) Activity e eontrar of from activity fundraiser to (or retained by)
" |contributions? listed in col. (i) organization
Yes | No
TORAl o »
3 List all states in which the organization is registered or licensed to solicit contributions or has been notified it is exempt from reglstratlon
~ orlicensing.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2016

632081 09-12-16
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Schedule G (Form 990 or 990-E7) 2016 THE PHILLIPS COLLECTION ' 53-0204620 Page?
Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 8b. List events with gross receipts greater than $5,000.

(a) Event #1 - (b) Event #2 (c) Other events ' (d) Total events
NONE (add col. (a) through
ANNUAL GALA : col. (c))
o (event type) (event type) (total number) '
3
C
E 1 Grossreceipts ... 975,821. 975,821.
| 2 Less: Contributions 850,456. 850,456.
3 Gross income (line 1 minus line2) ... .. - 125,365. 125,365.
4 Cashprizes | ...
5 Noncashprizes ...
§ 6 Rent/facilitycosts . 6,300. ' 6,300.
X : '
3 .
© 17 Foodand beverages . ... .. 129,175, . 129,175.
a8 )
8 Entertainment ...
9 Otherdirect expenses : 97,068. : 97,068,
10 Direct expense summary. Add lines 4 through 9 in column (d) | 232,543.

11 Net income summary. Subtract line 10 from line Socolumn (d) oo } -107,178.
Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a..

. (b) Pull tabs/instant . (d) Total gaming (add
(0]
2 (a) Bingo bingo/progressive bingo (e) Other gaming col. (a) through col. (c))
g) -
[0
2o .
1 Grossrevenue ...
|2 GCashprizes | ...
@
&
S| 8 Noncashprizes .. ...
i
©
214 Rentfacilitycosts
a
5 Otherdirect expenses ... . ... : ‘
» L_Ives % |[_] Yes % |[_] Yes
6 Volunteerlabor . ' |:| No - D No : l:l No

7 Direct expense summary. Add lines 2 through 5 in column (d)

8 Net gaming income summary. Subtract line 7 from line 1, column (d)

9 Enterthe state(s) in which the organization conducts gaming activities:
a s the organization licensed to conduct gaming activities in each of these states?
b If "No," explain: '

. 10'a Were any of the organization’s gaming licenses revoked, suspended, or terminated during the tax year?
b If "Yes," explain:

632082 09—12—.16 ) Schedule G (Form 990 or 990-EZ) 2016
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Schedule G (Form 990 or 990-E7) 2016 THE PHILLIPS COLLECTION 53-0204620 Pages
11 Does the organization conduct gaming activities with nonmembers?

................................................................................. DYes |:| No

12 Is the organization a grantor, beneficiary or trustee of a trust, or a member of a partnership or other entity formed
to administer charitable gaming?

13 Indicate the percentage of garhing activity conducted in:
a The organization’s facility

13a %
b Anoutside facility . e 13b %
14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records: i
Name. P>
Address p
15a Does the organization have a contract with a third party from whom the organization receives gaming revenue? . l:l Yes |:| No

b If "Yes," enter the amount of gaming revenue received by the organization P $
of gaming revenue retained by the third party P $
c If "Yes," enter name and address of the third party:

and the amount

Name P>

Address P

- 16 Gaming manager information:

Name P>

Gaming manager compensation P> $

Description of services provided P>

D Director/officer |:| Employee I:I Independent contractor

17. Mandatory distributions:

a Is the organization required under state law to make charitable distributions from the gaming proceeds to

retain the state gaming ICENSE? | . . i L Jves [ Ino
b Enter the amount of distributions required under state law to be distributed to other exempt organizations or spent in the

anization’s own exempt activities during the tax year p> $

T IV

Supplemental Information. Provide the explanations required by Part I, line 2b, columns (iii) and (v); and Part lll, lines 9, 9b, 10b, 15b,
15¢, 16, and 17b, as applicable. Also provide any additional information. See instructions

632083 09-12-16 Schedule G (Form 990 or 990-EZ) 20i6
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Schedule G (Form 990 or 990-E2) THE PHILLIPS COLLECTION 53-0204620 Pages

Part IV | Supplemental Information (continued)

Schedule G (Form 990 or 990-EZ)
632084
-04-01-16
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SCHEDULE J , Compensation Information ' OMB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 6
Compensated Employees

P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.
Department of the Treasury P Attach to Form 990.
Internal Revenue Service } Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form990. . -
Name of the organization Employer |dentlflcatlon number

THE PHILLIPS COLLECTION . 53-0204620
Questions Regarding Compensation

1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.

D First-class or charter travel D Housing allowance or residence for personal use

|:| Travel for companions ) |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments @ Health or social club dues or initiation fees

D Discretionary spending account |:| Personal services (such as, maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or

reimbursement or provision of all of the expenses describeéd above? If "No," complete Part [lltoexplain ... ...

~ 2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,

trustees, and officers, including the CEO/Executive Director, regarding the items checked on line1a? - ... . .

3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s

CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to.
establish compensation of the CEO/Executive Direc;(or, but explain in Part Ill.

EI Compensation committee- : l:l Written employment contract
E Independent compensation consultant ‘ IK] Compensation survey or study
@ Form 990 of other organizations ) . @ Approval by the board or compensation committee

4 » During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
o organization or a related organization: '
a Receive a severance payrﬁent or change-of-CoNtrOl PaYMENE Y
b Participate in, or receive payment from, a supplemental nonqualified retirement plan?
. ¢ Participate in, or receive payment from, an equity-based compensation arrangement?

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part |1l

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed.on Form 990, Part VIlI, Section A, line 1a, did the organization pay or accrue any compensation .
contingent on the revenues of: ‘
a The organization?

If "Yes" on line 5a or 5b, describe in Part lIl. )

6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of: ' ’ '

S TR O QAN Zat 0N ? e e

b Anyrelated OrGaniZation? e e

If *Yes" on line 6a or 6b, describe in Part lil. )

7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 62 If "Yes," describe in Part 1l

8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part llI

9 If "Yes" online 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6(c)?

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2016
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SCHEDULE M
(Form 990)

| 2 Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.

Department of the Treasury
Internal Revenue Service

Noncash Contributions

P Attach to Form 990.

» Information about.Schedule M (Form 990) and its instructions is at www.irs.gov/form990.

Name of the organization

OMB No. 1545-0047

2016

Employer |dent|f|cat|on number

THE PHILLIPS COLLECTION 53-0204620
|Part]l | Types of Property
(a) (b) (c) (d)
Check if Number of Noncash contribution Method of determining
applicable | contributions or [ amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIII, line 1g
.1 Art-Worksofart . X 59 0.
2 Art-Historicaltreasures ... )
3 Art-Fractionalinterests . ...
4 Books and publications 5,570 .MARKET PRICE
5 Clothing and household goods ...
6 Cars and othervehicles =~ -
7 Boatsand planes - T
8 Intellectual property ...
. 9 Securities - Publicly traded X 23 776,122 .TRADE CONFIRMATIONS
10 Securities - Closely held stock . - ... ..
11 . Securities - Partnership, LLC, or
trustinterests
12 Securities - Miscellaneous ...
13 Qualified conservation contribution -
Historic structures . .
14 Qualified conservation contribution - Other -
15 Real estate - Residential . . ... ...
16 Real estate - Commercial . ...
17 Realestate-Other ...
18 Collectibles . ... .
19 Foodinventory ... ...
20 Drugs and medical supplies.
21 Taxidermy
22 Historical artifacts . ...
238 Scientific specimens. .
24 Archeological artifacts ... ..
25 Other » (PAINT/DECOR. ) X 2 66,500.VENDOR CONFIRMATION
26 Other » ( FOOD/BEVERAGE ) X 2 35,000.VENDOR CONFIRMATION
27 Other P ( FURNITURE ) X 1 5,000.VENDOR CONFIRMATION
28 Other »  ( PRIZES ) X 8 2,040.VENDOR CONFIRMATION
29 - Number of Forms 8283 received by the organization during the tax year for contributions
for which the o'rganization completed Form 8283, Part IV, Donee Acknowledgement . 29 -
30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at léast three years from the date of the initial contribution, and which isn't required to be used for
exempt purposes for the entire NOIdING PEHIOA? e
b If "Yes," describe the arrangement in Part Il.
381 Does the organization have a gift acceptance policy that requires the review of ahy nonstandard contributions?
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions?
b If “Yes," describe in Part Il )
33 If the organization didn’t report an amount in column (c) for a type of propérty for which column (a) is checked,
describe in Part Il ' '
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990.

632141 08-23-16

14110531 745960 25457

52

2016 05070 THE PHILLIPS COLLECTION

Schedule M (Form 990) (2016)
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le M (Form 990) (2016) THE PHILLIPS COLLECTION 53-0204620 Page 2

Il | Supplemental Information. Provide the information required by Part |, lines 30b, 32b, and 33, and whether the organization

is reporting in Part |, column (b), the number of contributions, the number of items received, or a combination of both. Also complete
this part for any additional information.

SCHEDULE M, PART I, COLUMN (B):

- FOR _WORKS OF ART DONATIONS, THIS COLUMN REPRESENTS THE NUMBER OF ITEMS

CONTRIBUTED. FOR STOCK DONATIONS AND FOOD AND BEVERAGE DONATIONS, THE

NUMBER REFLECTED IS THE NUMBER OF DONATIONS RECEIVED. -

SCHEDULE M, LINE 33:

THE ORGANIZATION DOES NOT REPORT THE VALUE OF ART HOLDINGS ON ITS

FINANCIAL STATEMENT.

632142 08-23-16 : . ) v " Schedule M (Form 990) (2016)

- . . 53 o
14110531 745960 25457 : 2016.05070 THE PHILLIPS COLLECTION - 25457__1



H OMB No. 1545-004
SCHEDULE O Supplemental Information to Form 990 or 990-EZ ’
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on . 20 1 6
Form 990 or 990-EZ or to provide any additional information. - . . )
Department of the Treasury P> Attach to Form 990 or 990-EZ. ~ Open to Public
Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at Www.irs.gov/form990. Inspection.

Name of the organization Employer identification number

THE PHILLIPS COLLECTION 53-0204620

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

TO PRESENTATION OF WORKS FROM THE PERMANENT COLLECTION AND SPECIAL

EXHIBITIONS, THE MUSEUM MAINTAINS ACTIVE EDUCATIONAL, ACADEMIC, AND

' PUBLIC PROGRAM SERIES AND NUMEROUS PARTNERSHIPS WITH OTHER D.C. ARTS

ORGANIZATIONS, EMBASSTIES, AND EDUCATIONAL INSTITUTIONS. THE PHILLIPS

TAKES PRIDE IN ITS HERITAGE AS AN INTIMATE MUSEUM COMBINED WITH AN

EXPERIMENT STATION.

FORM 990, PART III, LINE 2, NEW PROGRAM SERVICES: -

THE MUSEUM JOINED THE TOWN HALL EDUCATION ARTS AND RECREATION CAMPUS

(THEARC) AS A RESIDENT PARTNER. STEMMING DIRECTLY FROM THE MUSEUM'S

MISSION AND STRATEGIC GOALS, THE PHILLIPS@THEARC INITIATIVE PROVIDES

THE PHILLIPS WITH A SUPLEMENTAL EDUCATION SPACE THAT CONNECTS

INDIVIDUAL AND COMMUNITY WELL-BEING TO THE VISUAL ARTS FOR WASHINGTON,

DC, RESIDENTS LIVING EAST OF THE ANACOSTIA RIVER. IN 2018,

PHILLIPSG@THEARC WILL OPEN ITS DOORS WITH ARTS—INTEGRATED PROGRAMS

CO-CREATED WITH THEARC PARTNERS TN A NEW INTERDISCIPLINARY WORKSHOP AND

DISPLAY SPACE. THE PHILLIPS@THEARC LIVING ROOM GALLERY AND THE WORKSHOP

WILL OFFER FREE ARTS-INFUSED SERVICES AND PROGRAMS WHERE RESIDENTS CAN

ACTIVELY ENGAGE IN COMMUNITY-BASED ART, HISTORY, AND CULTURE WITH A

CREATIVE TWIST.

FORM 990, PART III, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS:

THE ACCLAIMED GERMAN ARTIST WHO HELPED CHRONICLE AND SHAPE THE POSTWAR

IMAGE OF HIS COUNTRY. THE TOULOUSE-LAUTREC EXHIBITION WAS PRESENTED IN

COLLABORATION WITH THE FINE ARTS MUSEUM OF MONTREAL. .ALL THREE MAJOR

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2016) -
632211 08-25-16 )

54 :
14110531 745960 25457 2016.05070 THE PHILLIPS COLLECTION 25457__ 1



Schedule O (Form 990 or 990-EZ) (2016)
Name of the organization

Page 2
Employer identification number

THE PHILLIPS COLLECTION 53-0204620

EXHIBITIONS INCLUDED CATALOGUE PUBLICATIONS. THE MUSEUM'S INTERSECTION

SERIES FEATURED RENOWNED SCULPTRESS ARLENE SHECHET WITH A SIGNIFICANT

SELECTION OF HER OFF KILTER WORKS. OVER 5,000 K-12 STUDENTS WERE

REACHED DURING THE FISCAL YEAR THROUGH BOTH ONSITE TOURS AND THROUGH

OUR ACTIVITIES WITH AND WITHIN DC PUBLIC SCHOOLS. WE EXPERIENCED A 29%

INCREASE IN USERS FOR OUR PRISM K.12 WEBSITE. OUR CREATIVE AGING

PROGRAM WITH IONA CONTINUES TO PRODUCE EXCELLENT SENIOR EXHIBITIONS AND

WARM FEEDBACK FROM PARTICIPANTS.

FORM 990, PART III, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS:

PER EVENING AND FEATURED SUCH THEMES AS "NIGHT IN MONTMARTE" AND

"MAIFEST." EACH EVENING OFFERS MUSIC, ART ACTIVITIES, VERY POPULAR

GALLERY TALKS, AND FILMS, ARTIST PRESENTATIONS,~OR OTHER EXPERIENTIAL

PROGRAMS IN CONJUNCTION WITH OUR EMBASSY OR VENDOR PARTNERS. THE

ANNUAL FAMILY FUN DAYS PRESENTED IN COLLABORATION WITH THE DC JAZZ

FESTIVAL WELCOMED OVER 5,200 VISITORS FOR TWO DAYS OF LEARNING

INVOLVING MUSIC, ART, STORYTELLING, -AND CRAFTS. DURING THE MIGRATION

SERIES EXHIBITION, WE LAUNCHED AN "OPEN CONVERSATIONS" SERIES IN THE

GALLERIES AS A PLATFORM TO ENGAGE AUDIENCES (BOTH ONSITE AND OFF ON THE

BROAD POLITICAL AND SOCIAL MOVEMENTS RELATED TO OUR EXHTIBITIONS AND

COLLECTION. ANOTHER PROGRAMMING HIGHLIGHT DURING FY17 WAS THE

PRESENTATION OF FIVE EXTREMELY COMPELLINGVORIGINAL ONE-ACT PLAYS

COMMISSIONED FOR THIS PURPOSE AND INSPIRED BY MIGRATION SERIES PANELS.

FAMILY FRIENDLY IN-GALLERY ACTIVITIES INCLUDED A "MAKE YOUR OWN POSTER"

ACTIVITY IN TOULOUSE-LAUTREC, WHICH GARNERED MORE THAN 400 SUBMISSIONS

IN THE FIRST MONTH. PROGRAMMATIC PARTNERSHIPS CONTINUE WITH MANY

ARTISTIC ORGANIZATIONS INCLUDING WOLF TRAP, THE FOLGER SHAKESPEARE

LIBRARY, AND VARIOUS DEPARTMENTS AT UMD.
632212 08-25-16 . Schedule O (Form 990 or 990-EZ) (2016)
: , 55
14110531 745960 25457 2016.05070 THE PHILLIPS COLLECTION 25457__ 1




Schedule O (Form 990 or 990-EZ) (2016)
Name of the organization

Page 2
Employer identification number

THE PHILLIPS COLLECTION ' 53-0204620

FORM 990, PART III, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS :

LIBRARY AND ARCHIVES. THE HIGH QUALITY OF WORKS IN THE COLLECTION

PRESENTS MANY OPPORTUNITIES FOR COLLABORATION WITH OTHER MUSEUMS BOTH

FOR EXHIBITION PARTNERSHIPS AND FOR SHARING WORKS TO ENHANCE

EXHIBITIONS AT OTHER VENUES. THE PHiLLIPS’ALSO DEVELOPS EXHIBITIONS

WHICH TRAVEL TO OTHER VENUES TO GIVE THOSE LIVING OUTSIDE THE DC AREA

THE OPPORTUNITY TO ENJOY THE TREASURES WE HOLD. DURING FY17, PHILLIPS

COLLECTION EXHIBITIONS TRAVELED TO CALIFORNIA,KTEXAS, AND DELAWARE AND

'TO THE NEW MUSEUM BARBERINI IN POTSDAM AS THAT VENUE'S SECOND

EXHIBITION AFTER THE COMPLETED RENOVATION. INDIVIDUAL WORKS WERE LOANED

TO VARIQUS EXHIBITIONS AROUND THE WORLD.

FORM 990, PART ITIT, LINE 4D, OTHER PROGRAM SERVICES:

PUBLIC ACTIVITIES AND OUTREACH INCLUDING SPECIAL EVENTS, MEDIA AND

MARKETING ACTIVITES, VISITOR AMENITIES, AND COMMUNITY RELATIONS. THE

MUSEUM'S RENOWNED CONCERT SERIES CONTINUED WITH OUTSTANDING AND

WIDELY-HATILED PERFORMANCES BY: RAHIM ALHAJ, VIRTUOSO OUD PLAYER; NADIA

SIROTA AND LIAM BYRNE, WHO PERFORMED A PROGRAM OF CONTEMPORARY MUSIC

CONCEIVED ON A LARGE SCALE; COMPOSER ZHOU LONG IN COLLABORATION WITH

THE EMBASSY OF THE PEOPLE'S REPUBLIC OF CHINA,; ISABELLE FAUST, WHOSE

BACH PERFORMANCE SOARED; STEWART GOODYEAR, WHO RETURNED TO THE PHILLIPS

TO PERFORM THE NUTCRACKER; AND JEAN-GUIHAN QUEYRAS, WHO PERFORMED ALL

SIX OF BACH'S CELLO SUITES. THE ANNUAL CONCERT SEASON PRESENTS

APPROXTIMATELY 30 SUCH IMPORTANT ARTISTS EACH YEAR. THE MUSEUM CONTINUES

ITS EXTENSIVE LIST OF PARTNERSHIPS THROUGHOUT THE CITY, ADDING TO IT

EACH YEAR. EXAMPLES INCLUDE THE CHERRY BLOSSOM FESTIVAL, THE GAY PRIDE

FESTIVAL, VARIOUS EMBASSIES, LOCAL BREWMASTERS, ARTISTS} AND FOOD

632212 08-25-16 Schédule O (Form 990 or 990-EZ) (2016)
56
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Schedule O (Form 990 or 990-E2) (2016)
Name of the organization

Page 2
Employer identification number

THE PHILLIPS COLLECTION 53-0204620

PURVEYORS, THE DUPONT UNDERGROUND, AND BLUE STAR MUSEUMS. THE MUSEUM'S

SHOP AND CAFE CONTINUE AS "MUST DO" ACTIVITIES FOR VISITORS AND OUR

SOCIAL MEDIA PRESENCE GROWS MONTHLY WITH FY17 YEAR-END FOLLOWERS

TOTALING 26,800 FACEBOOK, 28,200 TWITTER, 21,300 INSTAGRAM, AND 500

SNAPCHAT. FY17 ONSITE ATTENDANCE TOTALED NEARLY 160,000, 25,000 ABOVE

BUDGET.

EXPENSES ¢ 2,267,099. INCLUDING GRANTS OF $ 0. REVENUE § 1,844,157.

FORM 990, PART VI, SECTION A, LINE 2:

TONI PAUL AND RONALD PAUL HAVE A FAMILY RELATIONSHIP. 'ONE‘HAS EXPERTISE IN

THE EDUCATION FIELD AND THE OTHER IN CAMPAIGN FINANCE AND FUNDRAISING.

FORM 990, PART VI, SECTION B, LINE 11B:

THE AUDITED FINANCIALS WERE PREPARED BY MANAGEMENT AND AUDITED BY THE

MUSEUM'S ACCOUNTANTS. THE FORM 990 WAS PREPARED BY MANAGEMENT AND REVIEWED

BY THE MUSEUM'S ACCOUNTANTS. THE AUDIT COMMITTEE OF THE BOARD WASvCHARGED_

WITH REVIEWING THE. AUDITED FINANCIALS AND THE ANNUAL 990 FILING. THESE

DOCUMENTS WERE REVIEWED IN SPECIAL MEETINGS OF THE COMMITTEE ATTENDED BY

MUSEUM STAFF AND (IN THE INSTANCE OF THE AUDITED FINANCIALS) THE EXTERNAL

AUDITORS.

FORM 990, PART VI, SECTION B, LINE 12C:

KEY EMPLOYEES ARE REQUIRED TO COMPLY WITH THE CONFLICTS OF INTEREST POLICY

DETAILED IN THE STAFF HANDBOOK AND TO SIGN ACKNOWLEDGING THAT THEY HAVE

DONE SO. LETTERS REITERATING THE POLICY FOR BOARD MEMBERS ARE SENT

ANNUALLY TO EACH BOARD MEMBER AS PART OF THE ANNUAL AUDIT PROCESS. EACH

BOARD MEMBER IS REQUIRED TO SEND A WRITTEN RESPONSE INDICATING THEIR

COMPLIANCE. IF A CONFLICT WERE TO ARISE, IT WOULD BE RESOLVED BY DISCUSSION

632212 08-25-16 Schedule O (Form 990 or 990-EZ) (2016)
' v 57 .
14110531 745960 25457 2016.05070 THE PHILLIPS COLLECTION 25457__ 1



Schedule O (Form 990 or 990-EZ7) (2016)
Name of the organization

Page 2
Employer identification number

THE PHILLIPS COLLECTION 53—0204620

WITH THE BOARD CHAIR AND VICE CHAIRS, LEGAL COUNSEL, AND THE BOARD MEMBER

AS TO THE APPROPRIATE RESOLUTION.

FORM 990, PART VI, SECTION B, LINE 15A:

THE DIRECTOR OF THE MUSEUM WAS HIRED WITH THE ASSISTANCE OF A SEARCH FIRM

WITH MAJOR NOT-FOR-PROFIT CLIENTS. iTS SALARY RECOMMENDATION WAS BASED

UPON COMPARABLES FROM THAT FIRM'S EXPERIENCE AS WELL AS ON NATIONAL

'STATISTICAL SURVEYS. GOING FORWARD, THE DIRECTOR'S SALARY IS DETERMINED BY

THE BOARD'S CHAIR AND VICE CHAIRS BASED UPON PERFORMANCE RESULTS, BUDGET

CAPACITY, AND COMPARABLES WITH OTHER MUSEUMS. ALL OTHER EMPLOYEES ARE

- HIRED IN SALARY RANGES UTILIZING LOCAL AND/OR NATIONAL STATISTICAL SURVEYS.

INCREASES IN COMPENSATION (IF ANY) ARE DETERMINED BY THE DIRECTOR BASED

UPON PERFORMANCE RESULTS AND IN COMPARISON WITH OTHER INSTITUTIONS BASED

UPON STATISTICAL SURVEYS. FOR PROFESSTIONAL STAFF, THE MOST COMMON SURVEY

"USED IS THE AMERICAN ASSOCIATION OF MUSEUM DIRECTORS ANNUAL SALARY SURVEY.

THE LAST SALARY REVIEW TOOK PLACE IN SUMMER 2017.

FORM 990, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 990:

‘AL ,AR,CA,CT,FL,IL,KS,KY MD,MA MT, MN,MS,NH,NJ,NM,NY,NC,OR,PA,RI,SC,UT,VA,WV

WI

FORM 990, PART VI, SECTION C, LINE 19:

THE GOVERNING DOCUMENTS, AUDITED FINANCIAL STATEMENTS, AND CONFLICT OF

INTEREST POLICY ARE AVAILABLE BY REQUEST. THE AUDITED FINANCIAL STATEMENTS

ARE ALSO AVAILABLE IN SUMMARY FORM WITHIN THE MUSEUM'S MEMBER MAGAZINE EACH

YEAR. THE MOST RECENT AUDITED FINANCIAL STATEMENTS AND 990 ARE POSTED ON

THE MUSEUM'S WEBSITE.
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