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Department of the Treasury
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*% PUBLIC DISCLOSURE COPY **
Return of Organization Exempt From Income Tax

Under section 501{c), 527, or 4947(a}( 1) of the Internal Revenue Code {except private foundations)

P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990 and its instructions is at www.irs.gov/form990.

OMB No. 1545-0047

2015

Open to Public

. Inspection

A For the 2015 calendar year, or tax year beginning AUG 1,

2015 and ending

JUL 31, 2016

B Check if
applicable:

Address
change

C Name of organization

THE PHILLIPS COLLECTION

D Employer identification humber

Nams
change

Doing business as

53-0204620

Initial
retum

Final
return/

Number and street {or P.O. box if mail is not defivered to street address)
1600 218T STREET, NW

Room/suite

E Telephone number

202-387-2151

termin-
ated

Amended
return

City or town, state or province, country, and ZIP or foreign postal code

WASHINGTON, DC 20009

39,942,059.

G Gross receipts $

DAppnca
tich

pending

F Name and address of principal officer DANT LEVINAS

for subordinates?

H{a) Is this a group return
DYes @ No

SAME AS C ABOVE

| Taxexempt status: [ X 501¢c)(3) [ 501¢¢) (

y (insertno.) [ | 4947(@)1yor [ ] 507

J Website: > WWW . PHILLIPSCOLLECTION.ORG

H(b) Are all subordinates includad'fDYes 1 No
If "No," attach a list. (see instructions)
H(c) Group exemption number P

K_Form of organization: | X | Corporation [ | Trust [ | Association [ Other | L Year of formation: 192 1| M State of legal domicile: DC
[Part1] Summary
@ | 1 Briefly describe the organization’s mission ar most significant activities: THE PHILLIPS COLLECTION IS THE
§ OLDEST MUSEUM OF MODEEN AND CONTEMPORARY ART IN THE U.S. IN ADDITION
an 2 Check this box P {:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
3 | 8 Number of voting members of the governing body (Part VI, line 1) 3 33
g 4 Number of independent voting members of the governing body (Part VI, line 1b) ... ... 4 33
@ | & Total number of individuals employed In calendar year 2015 (Part V, line2a) ... 5 257
£ | 6 Total number of volunteers (estimate if NECESSANY) . ... ..o o oooocoooeooeeoe oo 6 120
E 7 a Total unrelated business revenue from Part VIII, column (C), fne 12 e, 7a 7,663.
b Net unrelated business taxabile income from Form 990-T, line 34 et ieiieiaiazaaeaaeeees 7h 0.
Prior Year Current Year
o | 8 Contributions and grants (Part VIl tine Th) 9,457 ,827.] 18,663,794,
a::: 9 Program service revenue (Part VI, Bne 20) 3 ; 190 ’ 542. 3 . 424 ’ 806.
é 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) o 5,128,896, 2,079,135,
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8¢, 9¢, 10¢, and 118} ... 305,725, 346,312,
12 Total revenue - add lines 8 through 11 {must equal Part VI, column {A), line 12) ... 18 ’ 082,990. 24,514,047,
13 Grants and similar amounts paid (Part IX, column (A), fines 1-3) 0. 0.
14 Benefits paid to or for members (Part IX, column (A), line 4} . ) 0. 0.
@ | 16 Salaries, other compensation, employee benefits (Part IX, column (A), lines 510} . 6,352,314, 6,868,659.
g 16a Professional fundraising fees (Part IX, column (&), line 11e) . ... 131,480, 59,912,
2| b Total fundraising expenses (Part IX, column (D), line 25) I 2 0 27,588. - :
W | 47 Other expenses (Part IX, colurmn {A), lines 11a-11d, 11f-24e} 6,597,260, 6,901,997,
18 Total expenses. Add lines 1317 (must ecjual Part IX, column (A), line 25) . . 13,081,054, 13,830,568.
19 Revenus less expenses. Subtract ine 18 fromline 12 o 5,001,936. 10,683,479.
Eg Beginning of Current Year End of Year
22120 Totalassets(PartX, line 16) 93,489,249.| - 99,987,061.
j‘c"::g 21 Total liabilities (Part X, ine 28) 14,852,857, 13,250,042,
gi‘ Net assets or fund balances. Subtract line 21 from Ilne 20 .......................................... 78 P 636 ; 392. 86 7 37 ’ 019.
E’ar’t Il | Signature Block '

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

frue, correct, and complae. Declaration of preparer (other than ofiicer) is based on all information of which preparer has any knowladgs .

} y AN Voelhglla Y1iol i
Sign Signature of officer O oo Date e
Here SUSAN J. NICHOLS, CHIEF OPERATING CFFICER

Type or prini name and title
int/Type preparer's name ) —_ q _\_ - Dat ok ]| OTIN
Paid muﬁj o W Y/, 6’// 7 Isfell-emﬂluyed PCW 2653/ 'f
Preparer |Firm'sname p GELMAN, ROSENBERG & FREEDMAN n Firm's EIN . 52-1392008
Use Only |Firm'saddressy, 4550 MONTGOMERY AVE SUITE 650N ‘
BETHESDA, MD 20814-2930 Phoneno.{301) 951-9080

Mav the IRS discuss this return with the preparer shown above? (see INStructions) ... IE Yes |:| No
532001 12-16-16  LHA For Paperwork Reduction Act Notlce, see the separate instructions. Form 990 (2015}
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Form 990 (2015 THE PHILLIPS COLLECTION ' 53-0204620 Page2
— Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part |l

1  Briefty describe the organization’s mission:
THE PHILLIPS COLLECTION IS AN INTIMATE MUSEUM COMBINED WITH AN
EXPERIMENT STATICON. AT ITS HEART IS AN EXCEPTIONAL COLLECTION OF
MODERN AND CONTEMPORARY ART ARQUND WHICH WE CREATE A DYNAMIC
ENVIRONMENT FOR LOOKING, LEARNING, AND ENJOYMENT.

2  Did the erganization undertake any significant program services during the year which were not listed on
the prior FOMM 990 O 990-EZ7 ... ........ovoovoeeee oo oo [XIves [_INo
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services?
If "Yes," describe these changes on Schedule O.

4  Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c){3) and 501(c){4} organizations are required to report the amount of grants and allacations to others, the total expenses, and
revenus, if any, for each program service repotted.

4a (Cods: ) (Expenses$ 1 I 4 6 9 I 3 1 6 « including grants of $ ' ) (Revenue 3 1 2 2 I 8 3 6 . )
DEVELOPMENT AND PRESENTATION OF SPECIAL EXHIBITIONS INCLUDING WORKS
FROM THE MUSEUM'S OWN HOLDINGS, LOANS FROM INDIVIDUALS AND OTHER
INSTITUTIONS, AND COLLABORATIONS WITH OTHER VENUES. HIGHLIGHTS FROM
FY1l6 INCLUDED: GAUGUIN TO PICASSO, ALSO SHOWN AT THE REINA SOFIA IN
MADRID, WHICH FEATURED 62 PAINTINGS FROM TWO PIONEERING SWISS
'COLLECTORS INCLUDING A PICASS0O RECTQ/VERSO AND GAUGUIN'S RENOWNED "WHEN
WILL ¥YQOU MARRY ME?"; SEEING NATURE, WHICH FEATURED LANDSCAPE
MASTERWORKS FROM THE PAUL G. ALLEN FAMILY COLLECTICN IN AN EXHTBITION
TRAVELING TO SEVERAL U.S. VENUES; AND WILLTAM MERRTITT CHASE, WHICH
INCLUDED WORKS FROM HIS ENTIRE CAREER DEMONSTRATING THE VERSATILITY OF
HIS STYLES AND POSTTIONING CHASE IN THE INTERNATIONAL AVANT GARDE,
ADDING SIGNIFICANTLY TO SCHOLARSHIP ABQUT HIS WORK. THE CHASE

4b (Code: ) (Expenses&i‘ 2 I 2 4 7 ’ 9 2 9 « including grants of $ . ) {Revenue $ 8 0 9 I 8 2 1 Iy )
PRESENTATION OF DYNAMIC AND INNOVATIVE PROGRAMS FOR K-12 AND ADULT
AUDIENCES IN ADDITION TO ACADEMIC CLASSES OFFERED IN CCONJUNCTION WITH
OUR NEW ACADEMIC PARTNER, THE UNIVERSITY OF MARYLAND. THE PHILLIPS
AFTER 5 EVENINGS ON THE FIRST THURSDAY OF EACH MONTH WELCOMED NEARLY
14,000 VISTTORS AND PROVIDED A BROAD RANGE OF LEARNING OPPORTUNITIES IN
ADDITION TO THE EVER-POPULAER GALLERY TALKS. THE ANNUAL DC FAMILY FUN
DAYS PRESENTED IN COLLABORATION WITH THE DC JAZZ FESTIVAL WITH FREE
MUSEUM ADMISSTION WELCOMED NEARLY 4,300 VISITORS FOR 2 DAYS OF LEARNING
INVOLVING MUSTC, ART, STORYTELLING, AND CRAFTS. OQUR PARTNERSHIP WITH
THEARC, INAUGURATED IN FY15, BEGAN ITS PROGRAMMING WITH A TEACHER EVENT
BRINGING TOGETHER FEDUCATORS WHO WERE INTEGRATING THE "QUESTION BRIDGE:
BLACK MALES"” ON VIEW AT THE PHILLIPS COLLECTION INTO LESSONS IN THEIR

4c (Code: }{Expenses 3 4 ; 8 3 2 r 0 8 0 s including grants of $ ) {Reverwe $ l I 0 5 8 7 5 2 4 . )
MANAGEMENT AND MAINTENANCE OF THE MUSEUM'S PERMANENT COLLECTION OF OVER
4,000 WORKS ORIGINALLY CREATED BEGINNING IN 1913 BY DUNCAN PHILLIPS AND
LATER HIS WIFE MARJORIE PHILLIPS AND QOPENED TO THE PUBLIC IN 1921 AS
THE NATION'S FIRST MUSEUM OF MODERN AND CONTEMPORARY ART. THE MUSEUM
FEATURED THE WORK QOF LIVING ARTISTS FROM ITS INCEPTION. ACTIVITIES
INCLUDE CONSERVATION, ACQUISITION COF NEW WORKS THROUGH BOTH GIFT AND
PURCHASE, DIGITAL REPRODUCTION FOR PUBLICATIONS AND FOR PRESENTATION ON
THE MUSEUM'S WEBSITE AND ON ARTSTOR AND GOOGLE ART. RESEARCH AND
INTERPRETATION FOR SCHOLARS AND THE PUBLIC IS MADE AVAILABLE WITHIN OQUR
LIBRARY AND ARCHIVES. THE HIGH CALIBER OF THE MUSEUM'S COLLECTION
PROVIDES MANY QPPORTUNITIES FOR PARTNERSHIPS AND LOANS TO OTHER MUSEUMS
FOR THEIR EXHTIBITIONS, AND THE MUSEUM ALSQ DEVELQPS COLLECTION

4d Other program services (Describe in Schedule O.)

(Expenses $ 2 I 3 4 2 z 0 5 8 + including grants of $ ) (Hevenue$ 1 7 8 9 7 1 5 0 7 . )
4e Total program service expenses P 10,891,383,
Form 990 (2015}
St SEE SCHEDULE O FOR CONTINUATION(S)
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Form 990 (2015) THE PHILLIPS COLLECTION 53-0204620 Page3
[Part IV | Checklist of Required Schedules -

Yes | No
1 s the organization described in section 501{(c}(3) or 4847(a)(1) (other than a private foundation)?
I Y8s," COMPIBE SCREOUIE A | e eee et s e e e et et e ettt es st et eeeeee 1 | X
2 Is the organization required to complete Schedule B, Schedule of Contributors X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? if "Yes," complete Schedule C, Part ! e, s 3 X
4 Section 501(c)}{38) organizations. Did the organization engage in lobbying activities, or have a section 501 (h} election in effect
. during the tax year? If "Yes," complete Schedufe C, Partlf ... et 4 | X
& s the organization a section 501{c){4), 501(c)(5), or 501{c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-197 If "Yes," compiete Schedule C, Part Il 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes, " complete Schedule D, Part It 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes," complete
Schedule D, PArt Ml e e g | X
9  Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete SChedile D, Part IV et es e 9 X
10 Did the organization, directly or through a related organization, hold assets in tempararily restricted endowments, permanent
endowments, or guasi-endowments? If "Yes," complete Schedule D, PartV 10 | X
11" If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X R
_ as applicable.
a Did the organization report an amount for land, buildings, and eguipment in Part X, line 107 If "Yes," complete Schedule D,
B ettt et e ee e ettt en e et et et eanseen 1a| X
b Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total
assets reported in Part X, line 187 If "Yes," complete Schedule D, Part VI 11 [ X
¢ Did the organization report an amount for investments - program related in Pant X, line 13 that is 5% or more of its total
assets reported in Part X, line 1687 If "Yes," complate Schedtlde D, Part VI 11c X
d Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in
Part X, line 167 /f “Yes," complete Schedule D, PArEIX || ... e 11d X
e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X ... 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASG 740)7 If "Yes, " complete Schedule D, Part X | . 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts XLand XIT e 12a| X
bk Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answeared "No" to line 12a, then completing Schedule D, Parts Xl and Xt is optional . 12b X
13 s the organization a school described in section 170{b)(THANi)? /f "Yes," complete Schedule E ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? . 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? If "Yes," complete Schedule F, Parts 1and IV 14b ; X
15 Did the organization report on Part X, column {A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if "Yes," complefe Schedule F, Parts Hland IV ... 15 X
16 Did the organization report on Part X, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," compiete Schedule F, Parts Il and IV 16 X
17 Did the organization report a total of more than $15,000 of expenses for professicnal fundraising services on Part X,
column (A), lines 6 and 1167 If "Yes," complete Schedule G, Part 1 | e 17 | X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1cand Ba? If "Yes," complete Schedule G, Part Il | e 18 | X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VI, [ine 9a? if "Yes,"
complete Schedule G Part Ml oo e e s 19 X
Form 990 (2015)
532003
12-16-15
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Form 990 (2015) THE PHILLIPS COLLECTION 53-0204620  Page4d

| Part IV | Checklist of Required Schedules (continued)

Yes | No
20a Did the organization operate one or more hospital facilities? if "Yes," complete Schedule H 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? . 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule |, Partsfand I . . .. ... . 21 X
22  Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part [X, column (A}, line 27 If "Yes," complete Schedule |, Paris [ and Il 22 X
23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or § about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employess? ff "Yes," complete-
SCNBOUIE I ittt ettt et et 23 | X
24a Did.the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after Decamber 31, 20027 f "Yes," answer lines 24b through 24d and complete
Schedule K I "NO", O 10 N8 258 ..., 24a| X
b Did the organization invest any procesds of tax-exempt bonds beyond a temporary period exception? . 24b X
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exemptbonds? e e e 24¢ X
d Did the organization act as'an "on behalf of" issuer for bonds outstanding at any time duringthe year? ... . ... ... 24d X
25a Section 501(¢)(3), 501(c){4), and 501(c){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part ! 256a X
b s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ7? If "Yes," complete
SORRTUIE Ly P L e et 25b X
26 Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons? If "Yes,"
complete Schedule L, Part #f | .. ... e 26 X
27 Did the organization provide a grant or other assistance to an-officer, director, trustee, key employee, substantial
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member
of any of these persons? If "Yes," complele Schedule L, Part Bl e e 27 X
28 Was the organization a party to a business transaction with one of the following paities (see Schedule L, Part IV '
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part V. . 28a X
b Afamily member of a current or former officer, director, trustee, or key employee? If "Yes," complete Schedule L, Part IV 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer,
director, trustes, or direct or indirect owner? If "Yes," complete Schedule L, Part IV 28¢c
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M 29 | X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? if “Yes," complete Schedule M 30 | X
31 Did the organization liquidate, terminate, or dissolve and cease operations?
1f "Yes," complete SCheUIR N, Pat 1 oottt 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets?/f "Yes," complete
SChedUle N, Part Il e e, 32 X
33 Did the organizaticn own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 If "Yes," complete Schedule R, Part 1 33 X
34 Was the organization related to any tax-exempt or taxable entity? if "Yes," complete Schedule R, Part If, Ilf, or IV, and
PA VL B8 T e 34 X
35a Did the organization have a controlled entity within the meaning of section 512®}13y? . 3b6a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a centrolled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule B, Part V, line2 35b
36 Section 501(c)(3) organizations. Did the crganization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, i@ 2. 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? If "Yes,” complete Schedule R, Part Vil 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part Vi, lines 11b and 197
Note. All Form 990 filers are required ta complete Schedule O ... ag [ X
Form 990 (2015)
532004
12-16-185
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Form 990 (2015) THE PHILLIPS COLLECTION 53-0204620 Pageb

‘PartV| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any ling in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable ... 1a 90 '
b Enter the number of Forms W-2G included in line 1a. Enter -0- it not applicable ... ... ... 1b 0
c Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming '
{gambling) WinNings to Prize WINNEIS? | . ... i e oo e e 1c | X
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, ' :
filed for the calendar year ending with or within the year covered by thisreturne . ... 2a 257 .
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? ... ... 2b _X
Note. if the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) ... 1 s
3a Did the organization have unrelated business gross income of $1,000 or more during the year? e 3a | X
b [If "Yes," has it filed a Form 990-T for this year? If "No," to fine 3b, provide an explanation in Schedule O . . sb | X
4a Atany time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in & foreign country (such as a bank account, securities account, ot other financial account}? ... 4a X
b If*Yes," enter the name of the foreign country: > : )
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR). ST I
Ba Woas the organization a party to a prohibited tax shelter transaction at any time during the tax year? . . ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? ... ... 5b X
¢ If "Yes," to line S5a or Sb, did the organization file Form BB8G- T bc
Ga Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable comtribUtiONS T 6a X
b I "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
Were MOt 1AX GBTUGHDIE? ..., . oot eere e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
¢ Did the organization sell, exchange, or ctherwise dispose of tangible personal property for which it was required
TO I8 FOIT B2B27 oo e et et 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... 7f X
g If the arganization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . | 7g
h If the organization received a cantribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the N/A
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section4esg? ] N/A | oa
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? ... ... N /A Sh
10  Section 501(c)(7) organizations. Enter: |
a Initiation fees and capital contributions included on Part VIIl, ine 12 ... N/A  |[10a
b Gross receipts, included on Form 980, Part VII, line 12, for public use of ¢lub facilities ... | 10b
11 Section 501(c)(12) organizations, Enter:
a Gross income from members or shareholders . N/A . [11a
b Gross incoms from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) e ettt e et e e s en bttt e te e e e et eaeanan 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the crganization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year LG NAA L I 12b |
13 Section 501{c)(29) qualified nenprofit health 'insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? N /A 13a
Note. See the instructions for additional information the organization must repont on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health PIaNS 13b
¢ Enter the amount of reserves on hand 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "“No," provide an explanationin Schedule O _............................ 14b
Farm 990 (2015)
532005
12-18-15
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Form 960 {2015) THE PHILLIPS COLLECTION | 53-0204620 Pageb

‘Part VI | Governance, Management, and Disclosure roreach "Yes" response to lines 2 through 7b below, and for a "No" response

to fine 8a, 8b, or 10b below, describe the circumsiances, processes, or changes in Schedule 0. See instructions,

Check if Schedule O contains a response or note to any line in this Part V!

Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 33 T
If there are material differences in voting rights among members of the governing body, or if the governing S
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0. |
b Enter the number of voting members included in line 1a, above, who are independent ... .. ... 1b 33 ' : '; P
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other : Sl
officer, director, trustee, or KeY 6MPIOYEBT e et 2 X
3 Did the organization delegate control over management duties customarily perfermed by or under the direct supervision
of officers, directors, or trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X -
5 Did the organization become aware during the year of a significant diversion of the organization's assets? ... 5 X
6 Did the organization have members or stockhalders? ... et e, 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? e 7a X
b Are any governance decisions of the organization reserved to {or subject to approval by) members, stockholders, or
persons other than the gOVerning BOY? | . e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following: e
a The governing BOAY? | e S 8a | X
b Each committee with authority to act on behalf of the governing Doy T gb | X
9 Isthere any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and addressesin Schedule O ... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes [ No
10a Did the organization have local chapters, branches, or affiliates? e 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? ... 10b
11a Has the organization provided a complete copy of this Form 290 to all members of its governing body before filing the form? 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 980. -
12a Did the organization have a written conflict of interest policy? If "No," go to line 18 12a| X
b Were officers, direciors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12| X
¢ Did the organization regularly and consistertly monitor and enforce compliance with the policy? If "Yes, " describe
in Schedule O how this Was doN e 12¢ | X
13  Did the organization have a written whistleblower policy? 13 | X
14  Did the organization have a written document retention and destruction policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporanecus substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management offiCial 15a | X
b Other officers or key employees of INe OFGANIZANION ... .. oo 16b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions). :
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? | e e e e, 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the crganization's
exempt status with respect to such arrangemMents? . .o 16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be fled W SEE  SCHEDULE 0O

Section 6104 requires an organization to make its Forms 1023 (or 1024 if applicable}, 990, and 99C-T {Section 501(c)(3)s only) available

for public inspection. Indicate how you made these available. Check all that apply.
E Own website |:| Another’s website E Upon request |:| Other {expfain in Schedule O)

Descripe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial

statements available to the public during the tax year.
State the nama, address, and telaphone number of the person who possessas the organization's books and records: p

SUSAN J. NICHOLS - 202-387-2151

1600 21ST STREET, NW, WASHINGTON, DC 20009

532006 12-16-15
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Form 990 (2015) THE PHILLIPS COLLECTION 53-0204620 Page?
Part Vil| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vil

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.
¢ List all of the organization’s current officers, directors, trustees (whather individuals or organizations), regardless of amount of compensation,
Enter -0- in columns (D), (B}, and {F} if no compensation was paid. :
® | ist all of the organization’s current key employees, if any. See instructions for definition of "key employes.”
® |ist the organization's five etrrent highest compensated employeas {other than an officer, director, trustee, or key employee} who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations,
® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.
® | ist all of the organization's former directors or trustees that recsived, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

List persons in the following order: individual trustees or directors; institutional trustess; officers; key employees; highest compensated employees;
and former such persons. .

|:| Cheack this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (8 (C) (D) {E) F)
Name and Title Average | CEE gfﬁ'ggthan e F{eportabl.e Reportablg Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any % the organizations compensation -
hours for ’g" . E organization {(W-2/1092-MISC) from the
related B8 z {W-2/1099-MISC) organization
organizations _% 3 £ gm ’ and related
below g g & £ gé 5 organizations
line) HEEEREEEE
{1) DANI LEVINAS _ 15.00
CHAIRMAN X X 0. 0. 0.
{2) LINDSEY ELLENBOGAN - 2.00
VICE CHAIRMAN X X 0. 0. 0.
{3) SCOTT SPECTOR 2.00
VICE CEAIRMAN X X 0. 0. 0.
{4) GEORGE SWYGERT 2.00
TREASURER X X 0. 0. 0.
{5) CAROL MELTON 2.00
SECRETARY X X 0. 0. 0.
{6) TONI H. PAUL 1.00
TRUSTEE X 0. 0. 0.
{7) CAROLYN SMALI ALPER 1.00
TRUSTEE X 0. 0. 0.
(8) €. RICHARD BELGER 1.00
TRUSTEE X 0. 0. 0.
(9) NANCY CLARVIT 1.00
TRUSTEE X 0. 0. 0.
(10) BARBARA HALL 1.00
TRUSTEE X 0. 0. 0.
(11) JOEN LAUER 1.00
TRUSTEE X 0. 0. 0.
(12) CAROL BROWN GOLDBERG 1.00
TRUSTEE X 0. 0. 0.
(13) JOHN DESPRES : 2.00
TRUSTEE X 0. 0. 0.
(14) CHRIS CARR 1.00
TRUSTEE X 0. 0. 0.
(15) GERALD W. FISCHER 1.00
TRUSTEE X 0. 0. 0.
{16) BONNIE BURKE HIMMELMAN 4.00
TRUSTEE X 0. 0. 0.
{17) LYNNE HORNING 2.00
TRUSTEE X 0. 0. 0.
532007 12-16-15 Form 990 2015)
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Form 990 (2015) THE PHILLIPS COLLECTION 53-0204620 Page8
Part VIl gection A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (€ (D) € )
Name and title Average (donot cfe (:Ei:]iggthan one Reportable Reportable Estimated
hours per | nax, unless person is both an compensation compensation . amount of
week officer and a dirgctor/trustes) from from related other
. (istany | & the organizations compensation
hours for |5 - = organization (W-2/1099-MISC) from the
related | g | § g {(W-2/1099-MISC) ‘ organization
organizations| 2 | 5 == and related
below [E15|_ |2 |28 organizations
(18) MICHELENE KLAGSBRUN 1.00
TRUSTEE X 0. 0. 0.
(19) SUSAN BUTLER 1.00
TRUSTEE X 0. 0. 0.
{20) B, THOMAS MANSBACH 1.00
TRUSTEE X 0. 0. 0.
{21) LEO ZICKLER 2.00
TRUSTEE X 0. 0. 0.
{22) ALAN FLEISCHMAN 1.00
TRUSTEE X 0. 0. 0.
(23) ALICE PHILLIPS SWISTEL 1.00
TRUSTEE X 0. 0. 0.
(24) ALAN L, WURTZEL 2.00
TRUSTEE _ X 0. 0. 0.
(25) HARVEY ROSS 1.00
TRUSTEE X 0. 0. 0.
(26) THOMAS D, RUTHERFOORD 2.00
TRUSTEE X 0. 0. 0.
b Sub-total e > 0. 0. 0.
¢ Total from continuation sheets to Part VIl, Section A ... ... ... > 618 ’ 431, 0. 72 ' 846,
d Total ([add lines 16 and 16) .....o..coooioioieeeeesee et aea e > 618,431, 0. 72,846.
2  Total number of individuals {including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 3
Yes | No
3 Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on
line 127 If "Yes," complete Schedule J for such individual 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007 If "Yes," complete Schedule J for such individual 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? Jf "Yes," complete Schedule Jforsuchperson .. ... 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated indépendent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year. ]
A ) (C)

Name and business address Description of services Compensation

BUILDING BRIDGES ACROSS THE RIVER, 1301 OFFSITE EDUC
MISSISSIPPI AVE SE, WASHINGTON, DC 20020 FACILITY 247,728,
MASTERPIECE INTERNATIONATL INTERNATIONAL ART
39 BROADWAY, SUITE 1410, NEW YORK, NY 10006TRANSPORT 246,502,
ARTEX FINE ART SERVICES ART STORAGE &
8712 JERICHO CITY DRIVE, LANDOVER, MD 20785TRANSPCRT 192,978.
BOWIE GRIDLEY ARCHITECTS, 1010 WISCONSIN
AVE NW SUITE 400, WASHINGTCON, DC 20007 ARCHITECTS 189,436.
SEATTLE ART MUSEUM
1300 FIRST AVENUE, SEATTLE, WA 58101 EXHIBITION LOAN 175,000.
2 Total number of independent contractors (including but not limited to those listed above) who received more than ‘

$100,000 of compensation from the organization - 5
2008 SEE PART VII, SECTION A CONTINUATION SHEETS Form 990 (2015)
12-16-15
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Form 980 THE PHILLIPS COLLECTION 53-0204620
Iﬁaﬂ V".l Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Emplovees (continued)
{A) (B) (C} D) (E) 1)
Name and title Average Position Reportable Reportable Estimated
hours {check all that apply) compensation compensation amount of
per from from related other
week B ":; the organizations compensation
(list any g 5 organization {W-2/1089-MISC) from the
hours for E - é (W-2/1099-MISC) organization
related 8 § . § and related
organizations § = =| 5 arganizations
below s é 5 g HE
I HEHEHEE
(27) MICHAEL SHAPIRO 1.00
TRUSTEE X 0. 0. 0.
{28) DALE LEFEBVRE 1.00 ,
TRUSTEE X| 0. 0. 0.
{29) A, FENNER MILTON 2.00
TRUSTEE X 0. 0. 0.
{30) ERIC RICHTER 1.00
TRUSTEE X 0. 0. 0.
{31) RONALD A, PAUL 1.00
TRUSTEE X 0. 0. 0.
{32) JANET MACOMBER WILLIAMSON 1.00
TRUSTEE X 0. 0. 0.
(33) FLIZABETH WILLIAMS 1.00
TRUSTEE X 0. 0. 0.
(34) SUSAN J. NICHOLS 45.00 :
CHIEF OPERATING OFFICER X 160,000. 0.l 22,276,
(35) DOROTHY KOSINSKI 60.00
DIRECTOR X 300,000, 0.l 35,722.
(36) KLAUS OTTMANN 45.00
DEF DIR FOR ACAD & CUR AFFAIRS X 158,431. 0.l 14,848.
Total to Part VIL, Section A line1e .o 618,431, 72,846,
oa 0118
9
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Form 990 (2015) THE PHILLIPS COLLECTION 53-0204620 Page9
Part Vil Statement of Revenue

Check if Schedule O contains a response or nete to any line inthis Part VI e |:|
: - (A) - (B} {C) (D)
Total revenue Related or Unielated Revenue excluded
exempt function business fror:sne%atfolij]gder
revenue revenue 517 - 514
£ 2| 1a Federated campaigns ... ... 1a : .
S8| b Membershipdues ... 1b 524 758,
ng ¢ Fundraisingevents . ... 1¢ 836,612,
EE d Related organizations ... 1id
ug;o_gj e Government grants (contributions) 1e 176,306,
2 w f All other contributions, gifts, grants, and
_,§£ similar amounts notincluded above 1f 17,126 118,
gg g Noncash contributions included in lines 1a-1f: $ 765,293 .| : . R O e R LR Rt
O8| h Total.Addlineslalf ... ..o > | 18 663 794,
Business Codel” 0 il i
bt 2 a MEMBERSHIP DUES 900098 : 1,176,228, 1,176,228,
'g y| b FEES FROM EXHIBITIONS/LOANED ART 900099 989 189, 989 199,
25 ¢ VISITOR FEES : 900099 : 918 463, 918 463,
EE d FACTLITY RENTAL INCOME 900099 197,109, 197,109,
E’ e EDUCATIQNAL PROGRAMS 900099 143,807, 143,807,
a f All other program service revenue ...
g_Total. AJd ines 282 ..o > 3,424 806,
3 Investment income (including dividends, interest, and
other similar amounts) 4 520,242, 7,663, 512 579,
4  Income from investment of tax-exempt bond proceeds P
5 Royalties ... ..., > 23,8369, 23,839,
{i) Real iy Personal : : : o
6a Grossrents ..
b Less: rental expenses .
¢ Rental income or (loss) .
d Net rental income or (1088)  ......oo i »
7 a Gross amount from sales of (i) Securities {ii) Cther
assets other than inventory 16 256 428,
b Less: cost or other basis
and sales expenses . 14 697 535,
¢ Gainorfoss) ... 1 558 893,
d Netgainor {I6S8) ..o > 1,558,893, 1,558,893,
m 8 a Gross income from fundraising events (not '
E including $ 836 612, of
E contributions reporied on line 1¢). See
5 Part IV dine 18 ... a 119 680,
g b Less:directexpenses ... b 262 600,
¢ Netincome or (loss) from fundraisingevents ... P -142,920., . m142 920,
9 a Gross income from gaming activities. See
Part IV, line 19 ... a
b Less:directexpenses . b
¢ Net income or (foss) from gaming activities ... .. e |
10 a Gross sales of inventory, less returns
and allowances .. a 931,759,
b lLess:costofgoodssold ... by 467 877.
¢ _Net income or (loss) from sales of inventory ... . > 463,882, 463 882,
Miscellanecus Revenue Business Code
11 a MISCELLANECUS 900059 1,511, 1,511,
b
c
d Allotherrevenue ..
e Total. Addlines 11a11d ... > 1,511, :
12 Total revenue. Seeinstructions. 0 > 24 514 047, 3 888 688, 7 663, 1,953 602,
532008 12-16-15 Form 990 (2015)
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Form 990 (2015)

THE PHILLIPS COLLECTION

53-0204620 Page10

[Part IX| Statement of Functional Expenses

Section 501(c)(3) and 501{c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response of note to any ling inthis Part IX ..o, I:]
Do not Inciude amounts reported on lines 6b, Total éfgenses Progragrl?)service Managég:’l)ent and Fun Ir:’a)ising
7b, 8b, 9b, and 10b of Part VIll. axpenses __general expenses expenses
1 Grants and other assistance to domestic organizations ’ = peT
and domestic governments. See Part IV, line 21
2 Grants and other assistance to domestic
individuals. See Part IV, line22 ... ...
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16
4 Benefits paid to or formembers ...
5 Compensation of current officers, directors,
trustees, and key employees 725,167. 424,687. 120,043. 180,437.
6 Compensaticn not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958{c)(3)(B) ...
7 Other salariesand wages ... 4,954,181. 3,900,906. 52,039. 1,001,236.
8  Penslon pfan accruats and contributions {include
section 401(k) and 403(b) employer cantributions) 267,863. 188,816. 41,780. 37,267.
9 Other employee benefits . 437,556. 357,014. 29,941. 50,701.
10 Payrolitaxes 483,792, 369,099. 40,018. 74,675,
11 Fees for services (non-employees):
a Management | ...
b Legal |l 240. 240,
¢ Accounting 49,054. 31,027. 10,687. 7,340.
d Lobbying ... 11,247. 11,247.
e Professional fundraising services. See Part IV, line 17 59,912. P : 55,912,
f Investment managementfees . . 189 ,. 168, 185 ’ 168.
g Other. {If line 11g.amount exceads 10% of ling 25,
colurmn (A) amount, list ling 11g expenses on Sch 0.) 1,040,133, 884,772, -52,347. 103,014.
12  Advertising and promotion 309,182. 306,763'. 2,414.
13 Officeexpenses . . 577,138. 408,049. 67,293. 101,796.
14 Informationtechnology 251,731. 185,084. 31,732. 34,905,
15 Royalties . ... ... 12,677. 12,677.
16 OCCUPANGY . 825,408, 725,627, 76,843, 22,938.
17 Travel 312,773. 120,158. 15,431. 177,184.
18 Payments of travel or entertainment expenses
for any Tederal, state, or locai public officials
19 Conferences, conventions, and meetings |
20 Interest ... 351,269, 305,207. 33,584. 12,478.
21 Paymentstoaffiiates .. ...
22 Depreciation, depletion, and amortization 1,160,916.] 1,025,089. 102,509. 33,318,
23 INSUMANGE ..ol 371,453. 359,793, 8,528. 3,132,
24 Other expenses. [temize expenses not covered
above. (List miscellaneous expenses in ling 24e. if ling
24g amount exceeds 10% of fine 25, column (A}
amount, list line 24e expenses on Schedule 0.) ...
a OTHER EXHIBITION EXP. 818,042, 813,033, 3,721, 1,288.
b EVENTS 415,974, 302,159, 34,403, 79,412,
¢ PURCHASE OF ART 136,433. 136,433,
d MISCELLANEQUS 69,159, 34,975, -884. 35,068.
e All other expenses
25 Total functional expenses. Add lines 1through24e | 13,830,568.] 10,891,383. 911,597, 2,027,588.
26 Joint costs. Complete this line only if the organization
reported in column {B) joint costs from a combined
educational carmpaign and fundraising solicitaticn.
Check here Jp» |:| if following SOP §8-2 {ASC 958-720)
532010 42-16-15 Form 990 (2015)
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Form 990 (2015}

THE PHILLIPS COLLECTION

53-0204620 pageil

[ Part X | Balance Sheet

Check if Schedule O contains a response or note to any ling in this Part X

(A) {B)
Beginning of year End of vear
1 Cash - nONANterestBearng ... oo 1 '
2 Savings and temporary cash investments 409,794.| 2 401,675,
3 Pledgesand grantsreceivable,net 7,332,088.] s 18,262,364,
4 Accountsreceivable,net | ....l..... 557,896, 4 499,575,
5 Loans and other receivables from current and former officers, directors, ' : e
trustees, key employees, and highest compensated employees. Complete |- -7 0 0 b e | LD s T
Part lof Schedule L e 5
6 Leans and other receivables from other disqualified persons (as defined under '
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing
employers and sponsoring crganizations of section 501(c)(9) voluntary '
% employees’ beneficiary organizations (see instr). Complete Part [l of SchL <]
@ | 7 Notesandloansrecsivable, net | ... 7
< | 8 Inventoriesforsale oruse 292,564.| 8 300,019,
9 Prepaid expenses and deferred charges 194,123.] 9 429,458.
10a Land, buildings, and equipment: cost or other Lo ' ' ' S
basis. Complete Part VI of Schedule D 10a 45,241 ,369. e o Lo
b Less: accumulated depreciation 10b 17,312,725, 28,928,121.[10¢ 27,928,644,
11 Investments - publicly traded securites 15,642,423.] 11 19,141,692,
12 Investments - other securities. See Part IV, line 11 40,132,240, 12 33,023,634,
18  tnvestments - program-related. See Part IV, line 11 13
14 Intangible 88O | e 14
16 Otherassets. See Part IV, line 11 15
___| 16 Total assets. Add lines 1 through 15 (mustequal line 34) ... . 93,489,249, 16 99,987,061,
17  Accounts payable and accrued expenses 897,444.| 17 1,454,479,
18 Grants payable 18
19  Deferred revenue 315,057.] 19 353,377.
20 Tax-exempt bond liabilities 11,974,600.] 20 11,235,192,
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
g |22 Loans and other payables to current and former officers, directors, trustees,
£ key employees, highest compensated employees, and disqualified persons.
o Complote Part ll of Schedule L 22
= 23  Secured martgages and notes payable to unrelated third parties ... . 23
24 Unsecured notes and loans payable to unrelated third parties 1,413,529, =4 0.
25  Other liabilities (including federal income tax, payables to related third
parties, and other Habilities not included on lines 17-24). Complete Part X of
SChedUIR D e 252,227, 25 206,994.
26 Total liabilities Add lines 17 through 25 ... oo 14,852,857, 26 13,250,042,
Organizations that follow SFAS 117 (ASC 958), check here P DEI and
@ complete lines 27 through 29, and lines 33 and 34,
g 27 Unrestricted netassets 15,631,706, 27 12,907,455,
B | 28 Temporarily restricted Net @ssetS ... 22,458,442. 28| 24,209,901.
T |29 Permanently restricted Net assels ... 40,546,244, 29 49,619,663,
= Organizations that do not follow SFAS 117 {ASC 958), check here P |:| :
& and complete lines 30 through 34.
% 30 Capital stock or trust principal, or current funds 30
§ 31 Paid-in or capital surplus, or land, building, or equipment fund 31
% | 32 Restained earnings, endowment, accumulated income, or other funds 32
Z |33 Totalnetassets orfund balances . 78,636,392. 33 85,737,019.
34 Total liabilities and net assets/fund balances ... 93,489,249.] 34 99,987 061,
Form 990 (2015)
532011
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Farm 980 (2'015) THE PHILLIPS COLLECTION 53-0204620 Pagei2
Part XI| Reconciliation of Net Assets '

Check if Schedule O contains a response or note 10 any Ne N Ehis Part Xl L it reiissoierensrsioeereoriraestseesstrressrrsniereases D
1 Total revenue (must equal Part VI, column (A}, line 12) ... 1 24,514,047,
2 Total expenses {must equal Part IX, column (A, ine 25) - 2 13,830,568,
3 Revenue less expenses. SUDIract e 2 r0m N b e 3 10 ; 683 : 479,
4  Netassets or fund balances at beginning of year (must equal Part X, line 33, column (&) 4 78,636,392,
5 Netunrealized gains {losses) on investments ... 5 -2,582,852.
6 Donated services and use of facilities 6
7 INVeStMIET O EN SO e 7
8 Prior period adjustments TSP PPV 8
9  Other changes in net assets or fund balances {(explain in Schedule O) ] 0.
10  Net assets or fund balances at end of year. Combine lines 3 through 9 {must equal Part X, line 33,
GOWIMN (B)) oo 10 86,737,019,
Part Xl Financial Statements and Reporting
Check if Schedule O contains a response or note to any ling in this Part XII .. e D

Yes | No

1 Accounting method used to prepare the Form 890: |:| Cash E Accrual |:| Other ' : i
If the organization changed its method of accounting from a prior year or checked "Other,” explain in Schedule O. ) .

2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a _ X

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:”
D Separate basis l:] Consolidated basis D Both consolidated and separate basis
b Were the organizaticn's financial statements audited by an independent accountant? 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis, '
censolidated basis, or both:
@ Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountart? 2c| X

If the organization changed either its oversight process or selection process during the tax year, expléin in Schedule Q.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Actand OMB Clireular A3 e e e N 3a X
b I "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why in Schedule O and describe any steps takento undergosuchaudits ... ... 3b
' Form 990 (2015)
532012
12-186-15
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SCHEDULE A . OMB-No. 1645-0047

(Form 990 or 990-EZ)

Public Charity Status and Public Support

Comptlete if the organization is a section 501(c){3) organization or a secticn 20 1 5
4947(a){(1) nonexempt charitable trust.

Depariment of the Treasury = Attach to Form 990 or Form 990-EZ. Open to Public

Intanal Fevenue Service ) Information about Schedule A (Form 990 or 990-EZ} and its instructions is at www.irs.gov/form990. Inspection

Name of the organization Employer identification number
THE PHILLIPS COLLECTION 53-0204620

| Part | | Reason for Public Charity Status (Al organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 11, check only one box.)

1

2
3
4

00 ®0 0 O000E |

10 ]
]

11

o

A church, convention of churches, or association of churches described in section 170(b} 1){A)i).

A school described in section 170(b)({1)}{A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)

A hospital or a cooperative hospital service organization described in section 170{(b){1){A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170{b)(1)(A)(iii). Enter the hospital’s name,
city, and state:

An arganization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b){1){A}iv). (Complete Part I1.})

A federal, state, or local government or governmental unit described in section 170{b)(1)}{A}{v}).

An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b){(1){A}vi}. (Complete Part I1.)

A community trust described in section 170{b){1){(A)(vi). (Complete Part Il.}

An organization that normally receives: (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions - subject to certain sxceptions, and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income {less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509{a}{2). (Complete Part II1.)

An organization organized and operated exclusively to test for public safety. See section 509(a)}{4).

An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509{a)(2). See section 509(a){3). Check the box in

lines 11a through 11d that describes the type of supporting organization and complete lines 11e, 11f, and 11g.

B Type |. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b [] Type 1. A supporting organization supetvised or controlled in connection with its supported organization{s), by having

control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must comptlete Part IV, Sections A and C.

c |:| Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with, '

- its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type Il non-functionally integrated. A supporting crganization operated in connection with its supported organization(s)

that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
reguirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e L] checkthis boxifthe organization received a written determination from the IRS that it is a Type |, Type I, Type Il

functionally integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported organizations. . ... |
g Provide the following information about the supported organization(s).
{i) Name of supported {i) EIN {iii} Type of organization (v} Is the organization| (v} Amount of monetary {vi) Amount of
organization (described on lines 1-9 listed 'é‘ your 7 support (see other support {see
above (see instructions)) [OVETINE COPUMEN? instructions) instructions)
Yes No

Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Schedule A (Form 990 or 990-EZ) 2015
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Schedule A (Form 990 or 890E2) 2015 THE PHTTLLIPS COLLECTIQN 53-0204620 Page2
Part'll! Support Schedule for Organizations Described in Sections 170{(b}(1){A}{iv) and 170(b}{(1}{(A)(vi}

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part |Il. If the organization
fails to qualify under the tests listed below, please complete Part I1l.)
Section A. Public Support
Calendar year (or fiscal year beginning in) > {a) 2011 {b} 2012 {c) 2013 {d) 2014 (e} 2015 {f) Total
" 1 Gifts, grants, contributions, and '
membership fees received. (Do not
include any "unusual grants.”) 4,504,494, 5,014 077, 7,233 001, 9 457,827, 18,663,794, 44,873 193,
2 Tax revenues levied for the organ-
ization's benefit and either paid to
or expended on its behalf

'3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Add lines 1through3 . 4 504 494, 5,014 077, 7.233 001, 9 457 827, 18 663 794, - 44 873 193,

5 The portion of total contributions ) o | E R NTEEss Y R P
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,
column (f)

.................................... L 11,556,253,
6 Public support. Subtract line 5 from {ine 4. | 33 316 940,
Section B, Total Support
Calendar year (or fiscal year beginning in) p» {a) 2011 {b) 2012 {c) 2013 (d} 2014 {e) 2015 {f) Total
7 Amounts fromlined ... . 4,504,494, 5,014,077, 7,233,001, 9 457 827, 18 663 794, 44,873,193,

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources 571,311. 618,626. 553,470. 654,792. 536,418- 3,044 617,

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on 10,049, 5.,987.] -18,202.] -9,806. 0. -11,972.

10 Other income. Do not include gain i
or loss from the sale of capital :
assets (Explain in Part V1) 50,443. 8,053. 7,022, 2,438, 1,511. 69.,467.

11 Total support. Add lings 7 through 10 ' ' - 47 975 305,

12 Gross receipts from related activities, etc. (see INStUCHIONS) 12 l 21 . 216 P 077.
13 First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501{cK3)

organization, check this box and stop here ..o »[ |
Section C. Computation of Public Support Percentage
14 Public support percentage for 2015 {line 6, column () divided by line 11, column (f)) 14 69.45 %
15 Public support percentage from 2014 Schedule A, Part 1, e 14 15 B2.3% %

16a 33 1/3% support test - 2015. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here, The organization qualifies as a publicly supported organization | ... ... > @
b 33 1/3% support test - 2014. If the organization did not check a box on line 13 or 16a, and fine 15 is 33 1/3% or more, check this hox
and stop here, The organization qualifies as a publicly supported organization > |:|
17a 10% -facts-and-circumstances test - 2015. If the organization did not check a box on !ine 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the "facts-and-circumstances” test, check this box and step here. Explain in Part VI how the organization
meets the "facts-and-circumstances” test. The organization qualifies as a publicly supperted organization . » [:l

b 10% -facts-and-circumstances test - 2014. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in Part Vi how the
organization meets the "facts-and-circumstances” test. The organization qualifies as a publicly supported organization ... ... ...

38 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17k, check this box and see instructions
Schedule A (Form 990 or 990-EZ) 2015
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Schedule A (Form 990 0r 990-E2} 2015 THE PHILLIPS COLLECTION
Support Schedule for Organizations Described in Section 50%{a)(2)
(Complete only if you checked the box on line 2 of Part | or if the organization failed to qualify under Part Il If the organization fails to
qualify under the tests listed below, please complete Part H.)
Section A. Public Support
Calendar year (or fiscal year beginning in) {a) 2011 (b} 2012 {c) 2013 {d) 2014 {e) 2015 {f) Total
1 Gifts, grants, contributions, and
membership fees received. {Do not
includs any "unusual grants."}

53-0204620 Pages

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

& The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through 5 .

7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 re:eivecf'
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines 7aand7b ...
8 Public support. (Subiractiine 7¢ from Hne 6.)

Section B. Total Support
Calendar year (or fiscal year beginning in) p {(a) 2011 {b) 2012 {c} 2013 {d) 2014 {e} 2015 {f) Total

9 Amounts fromline6 ..

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties
and income from similar sources

b Unrelated businass taxable income
(less section 511 1axes) from businesses
acquired aftar June 30, 1975

¢ Add lines 10aand 10b .
11 Net income from unrelated business
activities not included in line 10b,
whather or not the business is
regularly carriedon
12 Other income. Do net include gain
or loss from the sale of capital
asseis (Explain in Part VL) ...
13 Total support. (add lines 9, 10c, 11, and 12)

14 First five years. If the Form 990 is for the crganization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

ChaCk Thig DX AN SEOP Ml o i i oot e i erietieiiiie et | L1
Section C. Computation of Public Support Percentage '
15 Public support percentage for 2015 (line 8, column (f} divided by line 13, column (7)) ... 15 %
16 Public support percentage from 2014 Schedule A, Part HLINe 15 i e 16 Y
Section D. Computation of Investment Income Percentage '
17 Investment income percentage for 2015 (line 10c, column {f} divided by line 13, column (f)) . ... 17 %
18 Investment income percentage from 2014 Schedule A, Part 1, ine 17 18 %

19a 33 1/3% support tests - 2015. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not
more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization ...
b 33 1/3% support tests - 2014. If the organization did not check & box on line 14 or line 19a, and line 16 is more than 33 1/3%, and

tine 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | » |:|
20 _Private foundation. If the organization did not check a box on ling 14, 19a, or 19b, check this box and see instructions ..................... » ]
532023 08-23-15 Schedule A (Form 980 or 990-EZ) 2015
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Schedule A (Form 990 or 990-E7) 2015 THE, PHILLIPS COLLECTION 53-0204620 pPagea
Part V.| Supporting Organizations

{Complete only if you checked a box in line 11 on Part I. if you checked 11a of Part |, complete Sections A

and B. If you checked 11b of Part |, complete Sections A and C. If you checked 11¢ of Part |, complete

Sections A, D, and E. If you checked 11d of Part |, complete Sectlons A and D, and complete Part V.}
Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization’s governing
documents? If "No" describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status '
under section 509(a)(1} or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c){4), (5), or (6)? If "Yes," answer Lo
(b) and (c} below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c){4), (5), or (8) and ' o
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the .
organization made the determination. 3b
¢ Did the organization ensure that all support 1o such organizations was used exclusively for section 170{c)}(2)(B)
purposes? If "Yes," explain in Part VI what confrols the organization puf in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? If
"Yes," and if you checked T1aor 11b in Part I, answer (b) and {c) below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign '
supported organization? If "Yes," describe in Part Vi how the organization had such control and discretion
despite being conirolled or supeivised by or in connection with its supported organizations. . 4b
¢ Did the organization supp‘ort any forgign supported organization that does not have an IRS determination B
under sections 501(c)(3} and 508(a)(1) cr (2)7 If "Yes," explain in Part VI what cantrols the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170{c)(2}(B)
purposes. - 4c
5a Did the organizatibn add, substitute, or remove any supported organizations during the tax year? If 'Yes,"
answer (b} and (c) below (if applicable). Also, provide detail in Part Vi, inciuding (i) the names and EIN
numbers of the supported organizations added, substituted, or rernoved; (i} the reasons for each such action;
(iij) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the crganizing document). 5a
b Typelor Type |l only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5k

¢ Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5¢
6 Did the organization provide support (whether in the farm of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, {ji) individuals that are part of the charitable class
benefited by one or more of its supported organizations, cr {iii} other supporting crganizations that also
support or benefit one or more of the filing organization’é supported organizations? If "Yes," provide detail in
Part V. ' 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
{defined in secticn 4958(c}3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If "Yes," complete Part I of Schadule L (Form 390 or 990-EZ}. : 7
8 Did the organization make a loan to a disqualified person {as defined in section 4958) not described in line 77
if "Yes," complete Part | of Schedule L {Form 990 or 990-£7). 8
8a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or 2)7? if "Yes," provide detail in Part V1. 9a
b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? If "Yes, " provide detail in Part V1. b
¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part V1. 9c
10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type 11 non-functionally integrated
supperting organizations)? Iif "Yes," answer 10b below. 10a
b Did the organization have any excess business heldings in the tax year? (Use Schedule C, Form 4720, fo ’
determine whether the organization had excess business holdings.) 10b
532024 08-23-15 Schedule A (Form 290 or 990-EZ) 2015
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Schedule A {Form 990 or §90-E2) 2015 THE PHILLIPS COLLECTION 53-0204620 Pages
| Part IV | Supporting Organizations (continued)

Yes [ No
11 Has the organization accepted a gift or contribution from any of the following persons? '
a A person who directly or indirectly controls, either alone or together with persons described in (b} and (c)
below, the governing body of a supported corganization? ~ 11a
b A family member of a person described in'(a) above? 11b
c A 35% controlled entity of a person described in (a) or (b} above?f "Yes" to a, b, or ¢, provide detail in Part V1. 11¢
Section B. Type | Supporting Organizations

Yes | No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to b
regularly appoint or slect at least a majority of the organization's directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s} effectively operated, supervised, or
controlled the organization's activities. If the organization had more than one supported organizétfon,
describe how the powers to appoint and/or remave directors or trustees were allocated among the supported
organizations and what conditions or restrictions, if any, applied to such powers during the tax year, 1

2 Did the organization operate for the benefit of any supported organization other than the supported i
organization(s} that operated; supervised, or controlled the supporting organization? If "Yes," explain in
Part Vi how providing such benefit carried out the purposes of the supported organization(s) that operated, :
supervised, or controfled the supporting organization. - 2

Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors T
or trustees of each of the organization's supported organization{(s)? /f "No," describe in Part VI how control
ar management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. All Type Il Supporting Organizations

Yes [ No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, {ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (jii) copies of the
organization’s governing documents in effect on the date of noftification, to the extent not previcusly provided? 1

2  Were any of the organization’s officers, directors, or trustees either {i) appointed or elected by the supported '
organization{s) or (i) serving on the governing body of a supported organizaticn? /f "No," explain in Part V! how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described in {2), did the organization's supported organizations have a

' significant voice in the organization’s investment policies and in directing the use of the organization’s

income or assets at all times during the tax year? /f "Yes," describe in Part VI the role the organization's
supported organizations played in this regard. 3
Section E. Type il Functionally-Integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the yeafsee instructions):
a L_|lThe organization satisfied the Activities Test. Complete line 2 below.
b [:| The organization is the parent of each of its supported organizations. Gomplets line 3 below.
] E The organization supported a governmentat entity. Describe in Part Vi how you supported a government entity {see instructions).
2  Activities Test. Answer (a) and (b} below. Yes | No
a Did substantially all of the organization's activities during the tax year directly further the exempt purpossas of ]
the supported organization{s) to which the organization was responsive? If "Yes," then in Part VI identify
those supporled organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined
that these activities constifufed substantially all of its activities. 2a
b Did the activities described in (a) constitute activities that, but for the organization’s invelvement, one or more
of the organization’s supported organization(s) would have been engaged in? /f "Yes," expfain in Part VI the
reasons for the orgahizatr'on 's position that its supported organization(s} would have engaged in these
activities but for the organization's involvement. 2b
3 Parent of Supported Crganizations. Answer (@) and (b) below.
a Did the arganization have the power to regularly appoint or elect a majority of the officers, directors, or .
trustees of each of the supporied organizations? Provide details in Part V1. 3a

b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes," describe in Part VI the role played by the organization in this regard. 3b ]
532025 09-23-15 Schedule A (Form 990 or 990-EZ) 2015
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Schedule A (Form 990 or 990-E7) 2015 THE PHILLIPS COLLECTION 53-0204620 Pages
Iﬁrt.i\'l Type Il Non-Functionaily Integrated 509(a)(3) Supporting Organizations :
1 [ Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970. See instructions. All
other Type I nonfunctionally integrated supperting organizations must complete Sections A through E.

{B) Current Year

Section A - Adjusted Net Income (A} Prior Year (optional)

Net short-term capital gain

Recoveries of prior-year distributions

QOther gross income {see instructions)

Add lines 1 through 3

Depreciation and depletion

Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)
7 __ Other expenses (see instructions)

8 Adjusted Net Income (subtract lines 5, 6 and 7 from line 4) 8

G b | [N [

[ B¢ B - S N % i RN

o]

<~

(B} Current Year

Section B - Minimum Asset Amount (A) Prior Year {optional)

1 Aggregate fair market value of all non-exempt-use assets (see .
instructions for short tax year or assets held for part of year): ;
Average monthly value of securities 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1ic
Total {add lines 1a, 1b, and 1c) 1d
Discount claimed for blockage or other -
factors (explain in detail in Part VI): :
2  Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d :

Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by .035

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to ling 6)

o o0 |5 |

W
4]

IS

oW~ ] ;
D[~ |O ;|

Section C - Distributable Amount ) s . Current Year

Adjusted net income for prior year {from Section A, line 8, Column A)
Enter 85% of line 1

Minimum asset amount for prior year {from Section B, line 8, Column A)
Enter greater of line 2 or line 3

income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6
D Check here if the current year is the organization's first as a non-functionally-integrated Type Ill supporting organization (see

instructions).

a1 bW N (=

e IR B LA VI

~

Schedule A {(Form 990 or 990-EZ) 2015
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Schedute A (Form 990 or 990-E73 2015 THE PHILLIPS COLLECTION 53-0204620 Pagez
PartV | Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions ) ‘ Current Year
1 Amounts paid to supporied organizations to accomplish exempt purposes
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity
3  Administrative expenses paid to accomplish exempt purposes of supported organizations
4 Amounts paid to acquire exempt-use assets
5 Qualified set-aside amounts {prior IRS approval required)
6
7
8

Other distributions {describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

Distributions to attentive supported organizations to which the organization is responsive
(provide detalls Iin Part VI). See instructions.

9 Distributable ameount for 2015 from Section C, line 8
10 Line 8 amount divided by Line 9 amount
(i} {ii) (iii)
Excess Distributions Underdistributions Distributable
Section E - Distribution Allocations (see instructions) Pre-2015 Amount for 2015

1 Distributable amount for 2015 from Section C, line 6

2 Underdistributions, if any, for years prior to 2015
(reasonable cause required-see instructions)

3 ___Excess distributions carryover, if any, to 2015:

From 2014

Total of lines 3a through &

Applied to underdistributions of prior vears

Applied to 2015 distributable amount

Carryover from 2010 not applied {see instructions)

Remainder. Subtract lines 3g, 3h, and 3i from 3f.

4 Distributions for 2015 from Section D,

ling 7: $

Applied to underdistributions of prior years

Applied to 2015 distributable amount

Remainder. Subtract lines 4a and 4b from 4.

5 Remaining underdistributions for years prior to 2015, if
any. Subtract lines 3g and 4a from line 2 {if amount
greater than zero, see instructions).

6 Remaining underdistributions for 2015, Subtract lines 3h
and 4b from line 1 {if amount greater than zero, see
instructions).

7 Excess distributions carryover 1o 2016. Add lines 3j
and 4c.

8 Breakdown of ling 7:

a
b

c -

d From 2013
e

f

2]

h

—-

4]

o

Q

Excess from 2013
Excess from 2014
Excess from 2015

o o |0 T |0

Schedule A (Form 920 or 990-EZ) 2015
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Schedule A {Form 990 or 990-62) 2015 THE PHILLIPS COLLECTION 53-0204620 Pages

Supplemental Information. Provide the explanations required by Part Il, ine 10; Part 1l, line 17a or 17b; Part |Il, tine 12;

Part IV, Section A, lings 1, 2, 3b, 3¢, 4b, 4c¢, 5a, 6, 93, 89b, 9c, 11a, 11b, and 11¢; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1¢, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 8, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.

(See instructions.)

532028 00-23-15 Schedule A (Form 990 or 990-E2) 2015
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. ** PUBLIC DISCLOSURE COPY **

Schedule B Schedule of Contributors OB Mo, 1545.0087
f-,li‘ogrgr.)?)?pgg}’ 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. |
5 P Information about Schedule B (Form 290, 990-EZ, or 990-PF) and 20 1 5
epartment of the Treasury A . H
Internal Revenue Service its instructions is at www.lrs.gov/form390 .
Name of the organization Employer identification number ‘
THE PHILLIPS COLLECTION 53-0204620
Organization type(check one):
Filers of: Section:
Form 9980 or 990-EZ E 501(c) 3 ) (enter number) organization ;

4947{a){1) nonexempt charitable trust not treated as a private foundation

527 political organization

Form S90-PF 501{c)(3) exempt private foundation I

4947(a)(1) nonexempt charitable trust treated as a private foundation

1 oo

501(c){3) taxahle private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8}, or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions,

General Rule

|___| For an organization filing Form 990, 990-FZ, or 990-PF that received, during the year, contributions totaling $5,000 or more {in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

E For an organization described in section 501{c)(3) filing Form 990 or 980-EZ that met the 33 1/3% support test of the regulations under ;
sections 509(z)(1) and 170(b)(1)(A)(vi), that checked Schedule A {Form 990 or 990-EZ), Part Il line 13, 16a, or 16k, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or {(2) 2% of the amount on (i) Form 990, Part VII|, line 1h, !
or (i) Form 990-EZ, line 1. Complete Parts | and II. :

[_] Foran organization described in section 501(c)(7), {8), or {10) filing Form 990 or 990-EZ that received from any one contributor, during the ,
vear, total contributions of more than $1,000 exciusively for religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty tc children or animals. Complete Parts [, Il, and Il !

D For an organization described in section 501(c)(7), (8}, or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this bax
is checked, enter here the total contributions that were received during the year for an exciusively religious, charitable, etc.,
purpose. Do not complete any of the parts unless the General Rule applies to this organization because it received nonexchisively

............................................. > 3

religious, charitable, etc., contributions totaling $5,000 or more during the year

Caution. An organization that is not covered by the General Rule and/or the Special Rules does not file Schedute B (Form 990, 980-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part 4, line 2, to
certify that it does not meet the filing requirements of Schedule B {Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-E2Z, or 990-PF.  Schedule B {Form 990, 990-EZ, or 990-PF} {2015) '
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Schedule B (Form 990, 990-EZ, or 990-PF} (2015)
Name of organization

Page 2
Employer identification number
THE PHILLIPS COLLECTION

Part]

53-0204620

Contributors (see instructions}. Use duplicate copies of Part | if additional space is needed.
(a) (b} ]
No. Name, address, and ZIP + 4 Total contributions
1

(d)

Type of contribution

Person @

Payroll D

$ 10,155,728, Noncash [ ]

{Complete Part I for
noncash contributions.)

(@) _ b) )

No. Name, address, and ZIP + 4 Total contributions

(&)

Type of contribution

Person IE

Payroll ]
$ 650,000. Noncash [ |

(Comptlete Part if for
nongash contributions.)

(a) () : B ()

No. Name, address, and ZIP + 4 Total contributions

3

{d)

Type of contribution

Person E

Payroll I:|

$ 1,000,000. Noncash [ ]

(Complete Part |l for
noncash contributions.)

{a) (b) {c)

No. Name, address, and ZIP + 4 ' Total contributions

4

(d)

Type of contribution

Person IE]

Payroll |:|

$ 544,322, Noncash [ |

{Complete Part | for
noncash contributions.)

(a)

{2)] (c}
No. Name, address, and ZIP + 4 Total contributions

{d)

Type of contribution

Person El
Payroll D
$ Noncash - [ |
{Complete Part Il for
noncash contributions.)
(a) {b) {c)
No. Name, address, and ZIP + 4 Total contributions

()

Type of contribution

Person |:|
Payroll |:|
% ' Noncash [ |

(Complete Part |l for
noncash contributions.)
523452 10-26-15

Schedule B (Form 990, 990-EZ, or 990-PF) (2015)
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Schedule B (Form £90, 890-EZ, or 990-PF} (2015)

Page 3

Name of organization

Employer identification number

THE PHILLIPS COLLECTION 53-0204620
Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.
()
(c)
No.

© o ) = FMV (or estimate) (e )
from Description of noncash property given . . Date received
Part (see instructions)

(a)
{c)
No.

. (b) N FMV {or estimate) (@ .
from Description of honcash property given . . Date received
Part | {see instructions)

{a)
- {e)
No.

- G i FMV {or estimate) (d .
from Description of noncash property given . . Date received
Part| (see instructions)

(a) (©
No.

° L. . ) : FMV (or estimate) () N
from Description of noncash property given . . Date received
Part | (see instructions)

(a)
. {c)
No.

o o {b) ) FMV (or estimate) @ .
from Description of noncash property given . R Date received
Part | {see instructions)

{a)
{c}
No.

o o (b} ) FMV (or estimate) @
from Description of noncash property given . - Date received
Part | (see instructions)

523453 10-26-15
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Schedule B (Form 290, 990-EZ, or 890-PF) (2015)

Page 4

Name of organization

THE PHILLIPS COLLECTION

Employer identification number

53-0204620

Part i Exclusively Teligious, charitable, etc., contributions to organizations described in section 50%(c)(7), {8), or (10) that total more than $1,000 for
I the year from any one contributor. Complete celumns (a) through {e} and the following ling entry. For organizations

completing Part lll, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the vear. (Enter this info. cnce.) » $

Use duplicate copies of Part Il if additional space is needed.

(a) No.
E’mrtnl {b} Purpose of gift {c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor 1o transferee
{a) No. ‘
;I'O[ﬂ (b} Purpose of gift (e} Use of gift {d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(&) No.
E’l’;':"l {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relaticnship of transferor to transferee
(a) No.
gac:'TI {b) Purpose of gift (c} Use of gift {d) Description of how gift is held
(e} Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
523454 10-26-15 Schedule B {Form 990, 990-EZ, or 990-PF) {2015}
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SCHEDULE C Political Campaign and Lobbying Activities OV No. 1543-0047

F 890 or 990-EZ

(Form ° ) For Organizations Exempt From Income Tax Under section 501{c}) and section 527 20 15
P Complete it the organization is described below. P Attach to Form 290 or Form 990-EZ. Operi to Public

D tment of the T . N . . s

.n‘?;i;."’;;:nuez;if‘;”” Y Information about Schedule G (Form 990 or 990-E7) and its instructions is at www.irs.gov/form990. ‘Inspection

If the organization answered "Yes," on Form 890, Part IV, line 3, or Form 980-EZ, Part V, line 46 (Political Campaign Activities), then

® Scction 501(c){3) organizations: Complete Parts -Aand B. Do not complete Part I-C.

& Section 5017 (c) (other than section 501(c)(3)) organizations: Complete Parts I-A and C below. Do not complete'Part I-B.

® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 {Lobbying Activities), then

® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501{h)): Complete Part I}-A. Do not complete Part [I-B. .

® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part [I-B. Do not complete Part II-A.
I the organization answered "Yes," on Form 290, Part IV, line 5 {Proxy Tax} (see separate instructions) or Form 990-EZ, Part V, line 35¢ (Proxy
Tax) {see separate instructions), then

® Section 501(c){4), (5), or {6) organizations: Complete Part lIi.

Name of organization Employer identification number

THE PHILLIPS COLLECTION 53-0204620

| Part'I-A__| Complete if the organization is exempt under section 501{c} or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.

2 Political expenditures | &3

3 Volunteer hours

[Part I-B] Complete if the organization is exempt under section 501(c)(3).

1 Enter the amount of any excise tax incurred by the organization under section 4955

2 Enter the amount of any excise tax incurred by organization managers under section 4956

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year? |:| Yes D No

4a Was a correction mads? Yes E' No
b If "Yes," describe in Part IV.
|'Part I-C| Complete if the organization is exempt under section 501(c), except section 501{c)(3).
1 Enter the amount directly expended by the filing organization for section 527 exempt function activities . >3
2 Enter the amount of the filing crganization's funds contributed to other crganizations for section 527
exempt function activities ... et et et e | &
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,
I8 17 e e e ettt e ee s et e ottt e > 5
4 Did the filing organization file Form 1120-POL for this year? ... [ Tves [ INo

5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization's funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV,

(a) Name (b) Address . {c} EIN {d) Amount paid from (e} Amount of political
) filing organization's | contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political crganization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2015
LHA
532041
10-06-15
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Schedule G (Form 990 or 990E7} 2015 THE PHILLIPS COLLECTION - 53-0204620 Page2
Partll-A | Complete if the organization is exempt under section 501(c})(3) and filed Form 5768 (election under

section 501(h)).
A Check P |:| if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,
expenses, and share of excess lobbying expenditures). '
B Check P l:l if the filing organization checked box A and "limited control” provisions apply.

Fili Affiliat:
Limits on Lobhying Expenditures org;(:r)ﬁzlal’tri]ogn's b} ﬁ'ilgt:g group

{The term "expenditures” means amounts paid or incurred.) totals

Total lobbying expenditures to influence public opinion (grass roots lobbying)
Totat lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures {add lines 1a and 1b)
Other exempt purpose BXpenditures ... e e
Total exempt purpose expenditures (add lines 1c and 1d)
Lobbying nontaxable amount. Enter the amount from the following table in both columns.

If the amount on line 1e, column (&) or (b} is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line Te.

Over $500,000 but not over $1,000,000 ~ $100,000 plus 15% of the excess over $500,000.
QOver $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000
Qver $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
Qver $17,000,000 $1,000,000.

- 0 o 06 T o

g Grassroots nontaxable amount (enter 25% of line 11)
h Subtract line 1g from line 1a. If zero or less, enter -0-
i Subtract line 1ffrom line 1. If zero or le8s, @N r -B- e e )
i Hthere is an amount other than zerc on either line 1h or line 1i, did the organization file Form 4720

reporting section 4911 tax for this YEar? .. i iyttt e e D Yes |:| No

4-Year Averaging Period Under section 501{h}
{Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

(or fiscal year bogining in) (a) 2012 (b) 2013 (c) 2014 (d) 2015 {e) Total

2a Lobbying nontaxable amount
b Lobbying ceiling amount
{150% of line 2z, column(e))

¢ _Total lobbying expenditures

d Grassroots nontaxable amount
e Grassroots ceiling amount
(150% of line 2d, column (g))

{ Grassroots lobbying expenditures

Schedule C {Form 990 or 990-EZ) 2015

532042
10-05-15
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Schedule C (Form 990 or 990622015 THE PHILLIPS COLLECTION : 53-0204620 Page3
‘Part I-B| Complete if the organization is exempt under section 501{c)(3) and has NOT filed Form 5768

(election under section 501(h)).

For each "Yes," response on lines 1a through 1i below, provide in Part IV a detailed description (a} (b)
of the lobbying activity. . ) : Yes No

Amount

1 During the year, did the filing organization attempt ta influence foreign, national, state or

local legislation, including any attempt to influence public opinion on a legislative matter

or referendum, through the use of:

VOIUMEBEIS? | e et e et et e
Paid staff or management {(include compensation in expenses reported on lines 1¢ through 1i)?
Media advertiSBmMemtST e
Mailings to members, legislators, or the public? |
Puhlications, or published or broadcast statements?
Grants to other organizations for lobbying purposes?

Di_rect contact with legislators, their staffs, government officials, or a legislative body?

oTm - 0 o 0 TN
ba [ [ [ [ [ [ 1> -

Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? .
Other aCHIVIIES? . e X _ 11,247,
- " 11,247.

Total. Add lines 1¢ through 1i _
2a Did the activities in line 1 cause the organization to be not described in section 501(c)3)?
b 1f "Yes," enter the amount of any tax incurred under section 4912 . .
¢ If "Yes," enter the amount of any tax incurred by organizatioh managers under section 4912

[y

Mg

d _If the filing organization incurred a section 4912 tax, did it fite Form 4720 for this year? ... Z'
Part I-A| Gomplete if the organization is exempt under section 501{c){4), section 501(c}(5), or sectlon
501(c)(6).

Yes No

1 Were substantially all {90% or more} dues received nondeductible by members? 1

2  Did the organization make only in-house lobbying expenditures of $2,000 or less? ...
3 Did the organization agree to carry over lobbying and political expenditures from the prior year? 3

Part llI-B| Complete if the organization is exempt under section 501(c){4), section 501{c)(5), or section
501(c)(6) and if either (a) BOTH Part lll-A, lines 1 and 2, are answered "No," OR (b) Part llI-A, line 3, is
answered "Yes."

1 Dues, assessments and similar amounts from members e 1
2  Section 162(e) nondeductible lobbying and political expenditures {(do not include amounts of political
expenses for which the section 527(f) tax was paid).
A UM B YA it e e e oottt e et e ea ettt en e ettt 2a
b Carryover fromiast year . ... 2h
C O Al e ettt et e et et e e e 2¢
3 Aggregate amount reported in section 6033(e)(1){A) notices of nondeductible section 162(e)dues . . .. ... 3
4  If notices were sent and the amount on line 2¢c exceeds the amount on line 3, what portion of the excess '
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
XA U DXt YA Y e e s 4
Taxable amount of lobbying and political expendntures {see instructions) .. ... . 5

|Part IV |  Supplemental Information
Provide the descriptions required for Part |-4, line 1; Part 1B, line 4; Part |-C, line 5; Part II-A {affiliated group list); Part [I-A, lines 1 and 2 (see
instructions); and Part 1I-B, line 1. Also, complete this part for any additional information.

PART IT-B, LINE 1, LOBBYING ACTIVITIES:

THE PHILLIPS COLLECTION ENGAGES A LOBBYING FIRM TO EDUCATE CONGRESS ON

THE IMPORTANCE OF FUNDING FOR THE ARTS IN THE DISTRICT OF COLUMBIA.

EACH YEAR, THE FEDERAL BUDGET APPROPRIATES MONEY FOR SUPPORT THROUGH

THE NATIQONAL CAPITAL ARTS AND CULTURAL AFFATRS PROGRAM.

) Schedule C (Form 980 or 990-EZ) 2015
532043
10-08-18
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s H QMB No, 1545-0047

SCHEDULE D Supplemental Financial Statements -
{Form 990) P Complete if the organization answered "Yes" on Form 990, 20 1 5

Part IV, I|ne6 7,8, 9,10, 1ta, 11b, 11c, 11d, 11e, 11f, 123, or 12h, o
Department of the Treasury » Attach to Form 990. :Op.en to_ Public.
Internal Revenue Servics P Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number

THE PHILLIPS COLLECTION : 53-0204620

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Complete if the !
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds {b) Funds and other accounts

Totalnumberatend of year

1

2 Aggregate value of contributions to (during year)
3 Aggregate value of grants from (during year)
4
5

Aggregate value at end of year
Did the organization inform ali denors and donor adwsors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control? e
6 Did the organization inform all grantess, donors, and donor advisots in writing that grant funds can be used only i
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private Benefit? i |:| Yes D No
[ Partl". | Conservation Easements. Complsts if the organization answered "Yes" on Form 890, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization {check all that apply).
|::| Preservation of land for publié use (e.g., recreation or education) {1 Preservation of a historically important land area
|:l Protection of natural habitat D Preservation of a certified historic structure
D Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. | Held at the End of the Tax Year
a Total number of conservation asements . 2a
b Total'acreage restricted by conservation 8asemMeNtS ... e e 2b
¢ Number of conservation easements on a certified historic structure included in@) . ... 2¢c
d Number of conservation easements included in {c) acquired after 8/17/06, and not on a historic structure
listed in the National RegiSter | . et 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p

4  Number of states where property subject to consarvation easement is located p»

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements T holds? I:l Yes E:l No
»_

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
[ 3

|

|

|

I

|

|

6 Staif and volunteer hours devoted to monitoring, inspecting, -handling of violations, and enforcing conservation easements during the year ‘
: \
|

|

|

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){d}BXi)
aNd SECHON T7OMMANBNIN? ..o oo oo oo L lves [Ino

9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
congervation easements.

Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Slmtlar Assets.

Complets if the organization answered "Yes" on Form 990, Part |V, line 8.

1a I the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XlII,
the text of the footnote ta its financial statements that describes these items.

b If the organization slected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts
relating to these items:

{) Revenue included on Form 990, Part VIII, line 1
{if) Assetsincluded in Form890, Part X s

2  If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under SFAS 116 (ASC 858) relating to these items:

a Revenue included on Form 990, Part VI line 1 e |

b _Assets included in Form 990, Part X | )
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 980. ' Schedule D (Form 990) 2015
532051
11-02-15
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Schedule D (Form 990) 2015 THE PHILLIPS COLLECTION 53-0204620 Page2
| Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assetsicontinued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its collection items
(check all that apply):.
Public exhibition
b [X] Scholarly research
c IX‘ Preservation for future genérations .
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part XIil.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets

d E Lean or exchange programs

e |:| QOther

. to be sold to raise funds rather than to be maintained as part of the organization's collection? . ...................o............. |:| Yes No
Part IV | Escrow and Custodial Arrangements. Gomplete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.
1a !s the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
OMFOMM 990, PAME X2 | oo oo oo et [ Jves [_INo
b If "Yes," explain the arrangement in Part Xlll and complete the following table:
‘ Amount
© Beginning DaANGCE | et 1e
d Addtions duninQINe YBAr | et 1d
e DistrlbUtions dUNNG the YEar .. . . . oo oo ie
fOENdING BAIANGE | e 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account fliability? ... [ ves [ Ino
b _If "Yes," explain the arrangement in Part Xlll. Check here if the explanation has been provided onPart XI .0 D
|PartV | Endowment Funds. Complete if the organization answered "Yes' on Form 990, Part IV, line 10.
{a} Current year {b) Prior year {c) Two vears hack | (d) Thrae years back | (e) Four years back
1a Beginning of yearbalance ... 40,938,281, 37,203,170, 32,323 928, 29 684 874, 31,525 454,
b Contributions ... 9,209 852, 1,927,050, 2,158,489, 104,637, 297,622,
¢ Net investment sarnings, gains; and losses -317 982, 4 219 549, 5 088 _700, 4,841,822, -15 366,
d Grants or scholarships ...
e Other expenditures for facilities
and programs 2,411,486, 2,310,983, 2,183 094, 2,051,449,
f Administrative expenses ... 2. 673,576, 56 964, 124,381, 71,387,
g Endofyearbalance ... ... 47 156 575. 40,938, 281, 37,203 170, 32 323 928, 29,684 874,
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)} held as: '
a Board designated or quasi-endowment p %
b Permanent endowment p» 100.00 %
¢ Temporarily restricted endowment p» %
The percentages on lines 2a, 2b, and 2c¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes [ No
(i) unrelated OQANIZAIONS | e ettt e, 3afi) X
(i) related OrANIZALIONS e et 3a(ii) X
b If "Yes" on line 3afii), are the related organizations listed as required on Schedule R 3b
4  Describe in Part Xlll the intended uses of the organization’s endowment funds
Part VI. | Land, Buildings, and Equiptment.
Complete if the organization answered "Yes" on Form 990, Part IV, ling 11a. See Form 890, Part X, line 10.
Description of property {a) Cost or other {b) Cost or other (e) Accumulated {d} Book value
basis {investment) basis (other) depreciation ‘
fa land 833,240, 833,240,
b Buildings 42,491,773, 15,954,023.] 26,537,750.
¢ Leasehold |mprovements .............................. 7
d Equipment . 1,237,754. 961,046. 276,708,
e Other ..o 678,602, 397,656, 280,946,
Total. Add lines 1a through 1e. {Column (d} must equal Form 990, Part X, column (B), line 10¢.} . .. o p | 27,928,644,

532052
08-21-15%
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Schedule D (Form 990) 2015 THE PHILLIPS COLLECTION 53-0204620 Page3
"[Part VIi| Investments - Other Securities.
Complete if the organization answered "Yes" on Form 890, Part IV, line 11b. See Form 990, Part X, line 12,
{a) Descripiion of security or categary (inclucing name of security) {b) Book value {c) Method of vatuation: Gost or end-of-year market value

(1) Financial derivatives . .. . ...
(2) Closely-held equity interests
(3) Other
(n ALTERNATIVE FUNDS 33,023,634.| END-OF-YEAR MARKET VALUE
(E) -
(C)
(8]
(E}
B ()
(€)
otat. (Col. (b) must equal Form 990, Part X, col. (B) ling 12.) B> 33,023,634 . i

=

Part Vill| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, ling 13.
(@) Description of investment {b} Book value {e) Method of valuation: Gost or end-of-year market value

(1)
(2}
(3}
(4}
(5)
()
(7)
(8)
C)]
Total. {Col. {h} must equal Form 990, Part X, ¢ol. (B} ling 13.}

‘Part 1X| Other Assets.

Complete if the crganization answered "Yes" on Form 990, Part EV, line 11d. See Form 990, Part X, line 15,
{a) Description {b) Book value

(1)
{2)
3
{4}
(5)
{6)
{7)
{8)
@)
Total. (Column (b) must equal Form 990, Part X, col (BJline I5.) ..o e »

Part X | Other Liabilities.
Complete if the organization answered “Yes" on Form 990, Part iV, line 11e or 11f. See Form 990, Part X, ling 25.

1. {a) Description of liability {b) Book value
(1) Federal income taxes
2) GIFT ANNUITIES ‘ 131,682,
@ CAPITAL LEASES : 75,312,
4) '
)
(3]
)
8
)] .
Total. (Colurmn (b) must equal Form 990, Part X, col. (B) fine 25.) ............... > 206,994.

2. Liability for uncertain tax positions. In Part XL, provide the text of the footnote to the organization’s financial statements that reporis the
organization’s liability for uncertain tax positions under FIN 48 {ASC 740). Check here if the text of the footnote has been provided in Part Xli @

Schedule D {Form 290) 20156

532053
09-21-15
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Schedule D (Form 990) 2015 THE PHILLIPS COLLECTION 53-0204620 Page4
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financial statements 1 24 ’ 968 . 073.

2 Amounts included on line 1 but not on Form 290, Part VI, line 12: -

a Netunrealized gains (losses) oninvestments 2a

b Donated services and use of facilities e 2b 472,523,

c Recoveries of prior yeargrants 2c

d Other (Describe in PArt XILY ..o 2d | 2,250,668.

e Addlines 2athrough 20 | e 2e 2,723,191.
8 Subtract line 2 from NG 1 e 3 | 22,244,882,
4 Amounts included on Form 990, Part VIl line 12, but net online 1: |2

a Investment expenses not included on Form 990, Part Vill, ine 7b ... 4a

b Other (Describein PartXl) 4b 2,269,165.]

C AAAENES 4aand b e 4c | 2,269,165.

Total revenue. Add lines 3 and de. (This must equal Form 990, Part | fine 12.) . oooooiiieieiieiie e 5 24,514,047,

| Reconciliation of Expenses per Audited Financial Statements thh Expenses per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

41 Total expenses and losses per audited financial statements -
2  Amounts included on line 1 but not on Ferm 980, Part IX, line 25:

1 [ 11,926,370,

a Donated services and use of facilities 2a 472,523,

b Prioryear adjustments . e 2b

c Otherlosses ..., e e 2c

d Other{Describein Part XIL) . e 2d

€ ADAlNes 2athroUGN 20 . ..o oo e 2e 472,523.
3 Subtract Bne 2e from N b e e 3 [ 11,453,847,
4 " Amounts included on Form 990, Part IX, line 25, but not on line 1: :

a Investment expenses not included on Form 980, Part VIll, line 7b ... 4da

b Other (Describe in Part XILY ... ab | 2,376,721,

C AAANINGS 428N b e 4 | 2,376,721.

Total expenses. Add lines 3 and e, (This must equal Form 890, Parﬂ B 18} oo, 5 | 13,830,568.

] Part Xlll] Supplemental Information.

Provide the descriptions required for Part I, lines 3, 5, and 9; Part Ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part X, lines 2d and 4b. Also complete this part to provide any additional information.

PART III, LINE 1A:

WORKS OF ART IN THE MUSEUM'S COLLECTION ARE NOT RECOGNIZED AS ASSETS ON

THE STATEMENTS OF FINANCTAL POSTITION. PURCHASES OF ART ARE RECORDED AS

DECREASES IN UNRESTRICTED NET ASSETS IF PURCHASED WITH UNRESTRICTED ASSETS

AND AS DECREASES IN TEMPORARILY RESTRICTED OR PERMANENTLY RESTRICTED NET

ASSETS IF PURCHASED WITH DONOR-RESTRICTED ASSETS. CONTRIBUTIONS OF

COLLECTION ITEMS ARE NOT RECOGNIZED IN THE STATEMENTS OF ACTIVITIES AND

CHANGES I-N NET ASSETS; HOWEVER, CERTAIN CONTRIBUTIONS ARE RECORDED AS

INCREASES IN TEMPORARILY RESTRICTED NET ASSETS IF A DONOR MAKES A

CONTRIBUTION INTENDED TO FUND THE SUBSEQUENT PURCHASE OF ART. PROCEEDS

FROM THE SALE QOF DEACCESSIONS OR INSURANCE RECOVERIES ARE REFLECTED ON THE

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS BASED ON THE ABSENCE OR

e e : Schedule D (Form 990) 2045
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Schedule D (Form 990} 2015 THE_PHILLIPS COLLECTION 53-0204620 Pages
[Part Xl Supplemental Information (continued)

EXISTENCE AND NATURE OF DONCOR-IMPOSED RESTRICTIONS. THERE WERE NO

DEACCESSIONS DURING EACH OF THE YEARS ENDED JULY 31, 2016 AND 2015.

PART ITII, LINE 4:

AS STATED IN ARTICLE 3 OF THE COLLECTION'S ARTICLES OF INCORPORATION, THE

FOCUS OF THE PERMANENT COLLECTION IS THE EMERGENCE OF MODERN ART IN EUROPE

AND THE UNITED STATES IN THE LATE NINETEENTH AND THE TWENTIETH CENTURIES

(NOW THE 21ST AS WELL), AND IN PARTICULAR THE EXPRESSIVE, INDIVIDUALISTIC,

COLORFUL, NATURE-BASED ART FAVORED BY DUNCAN PHILLIPS. PHILLIPS WISHED

FOR THE MUSEUM TO CONTINUE TO COLLECT CONTEMPORARY ART OF THE KIND HE

FAVORED SO THAT LIVING AND EMERGING ARTISTS WOULD HAVE A VENUE TO SHOW THE

RESULTS OF THEIR RESEARCH AND THEIR AESTHETIC ADVENTURES. THE COLLECTION

PERMITS THE MUSEUM TO PROVIDE OUTSTANDING EXHIBITIONS AND RELATED ART

PROGRAMMING FOR THE EDUCATION OF THE PUBLIC.

PART V, LINE 4:

THE MUSEUM'S ENDOWMENT IS INVESTED TO'PROVIDE_INCOME FOR OPERATICNS, FOR

PROGRAMS AND EXHIBITIONS, FOR DISPLAY AND PRESERVATION OF THE PERMANENT

COLLECTION, AND FOR PURCHASES OF WORKS OF ART.

PART X, LINE 2:

FOR THE YEARS ENDED JULY 31, 2016 AND 2015, THE COLLECTION HAS DOCUMENTED

ITS CONSIDERATION OF FASB ASC 740-10, INCOME TAXES, THAT PROVIDES GUIDANCE

FOR REPORTING UNCERTAINTY IN INCOME TAXES AND HAS DETERMINED THAT NO

MATERIAL UNCERTAIN TAX POSITIONS QUALIFY FOR EITHER RECOGNITION OR

DISCLOSURE IN THE FINANCIAL STATEMENTS.

PART XTI, LINE 2D - OTHER ADJUSTMENTS:

Schedule D (Form 990) 2015
532055
09-21-15
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Schedule D (Form 990} 2015 THE PHILLIPS CQLLECTION | 53-0204620 Pages
Part Xl | Supplemental Information (ontinved)

ENDOWMENT EARNINGS TRANSFERRED FOR OPERATIONS 2,250,668,

PART XI, LINE 4B - OTHER ADJUSTMENTS:

INTEREST/DIVIDENDS, NON-OPERATING, REPORTED AS AN "OTHER 510,013.

ITEM" ON THE FINANCIAL STATEMENTS AND INCLUDED AS REVENUE ON

FORM 990, PART VIII

MEMBERSHIP TRAVEL EXPENSES NETTED AGAINST REVENUE ON THE 167,422.

FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM 390,

PART IX

REALIZED GATINS, NON-OPERATING, REPORTED AS AN "OTHER ITEM" 1,558,883.

ON THE FINANCTAL STATEMENTS AND INCLUDED AS REVENUE ON_FORM

980, PART VIII

OPERATING UNREALIZED LOSSES NOT REPORTED ON PART VITI 5,637,

GALA EXPENSES NETTED AGAINST REVENUE ON THE FINANCIAL 27,200.

STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM 990, PART IX

TOTAL TQ SCHEDULE D, PART XI, LINE 4B ' _ 2,269,165.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

MEMBERSHIP TRAVEL EXPENSES NETTED AGAINST REVENUE ON THE 167,422,

FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM 590,

PART IX

GALA EXPENSES NETTED AGAINST REVENUE ON THE FINANCIAL 27,200.

STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM 990, PART IX

BOND EXPENSES, NON-OPERATING REPORTED AS AN "OTHER ITEM" 331,457,

ON THE FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON

FORM 990, PART IX

ART ACQUISITION COSTS REPORTED AS AN "QTHER ITEM" ON THE 136,433.

FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM

Schedule D {Form 990) 2015
532055
0¢-21-15
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Schedule D (Form 990) 2015 THE PHILLIPS COLLECTION 53-0204620 Pages
Part Xl | Supplemental Information (continued)

990, PART IX

DEPRECIATION, NON-QOPERATING, REPORTED AS AN "OTHER ITEM" 1,027,469.

ON THE FINANCTIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON

FORM 990, PART IX

CAPTTAL CAMPAIGN EXPENSES REPORTED AS AN "QTHER ITEM" ON 290,962,

THE.FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON

FORM 9S50, PART IX

INVESTMENT EXPENSES REPORTED AS AN "OTHER ITEM" ON THE 189,168.

FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON FORM

990, PART IX

HVAC RENOVATION EXPENSES REPORTED AS AN "OTHER ITEM" 206,610.

ON THE FINANCIAL STATEMENTS AND INCLUDED AS AN EXPENSE ON

FORM 990, PART IX

TOTAL TO SCHEDULE D, PART XII, LINE 4B 2,376,721,

Schedule D (Form 980) 2015
532055
09-21-15
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SCHEDULE F
(Form 990)

Department of the Treasury
Internal Revenue Service

Statement of Activities Qutside the United States

P Complete if the organization answered "Yes" on Form 990, Part IV, line 14b, 15, or 16.

P Attach to Form 990.

P Information about Schedule F (Form 990) and its instructions is at www.irs.gov/form990.

OMB No. 1545-0047

2015

‘Opento Public
Inspection

Name of the organization

THE PHILLIPS COLLECTION

Employer identification number

53-0204620

Part1 | General Information on Activities Outside the United States. Complets if the organization answered "Yes® on

Form 990, Part 1V, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other assistance,

the grantees’ eligibility for the grants or assistance, and the selection criteria used to award the grants or assistance?

D Yes

|___:|No

2 For grantmakers. Describe in Part V the organization's procedures for monitering the use of its grants and other assistance outside the

United States.

3 Activities per Region. (The following Part I, line 3 table can be duplicated if additional space is needed.)

{a) Region {b) Number of | {c) Number of | (d} Activities conducted in region {e) If activity listed in (d) (f) Total
offices employees, | 1y tyne) (e.g., fundraising, program is a program service, axpenditures
. ’ agents, and . ; : o for and
in the region | independent services, ihvestments, grants o describe specific type investments
contractors inients located in th i f i i i h .
o resion recipients located in the region) of service(s) in feglon in region
EUROPE ] 0 [PROGRAM SERVICES BRT EXHIBITION 802,000,
CENTRAL AMERICA AND
THE CARIBBEAN 0 0 INVESTMENTS IN REGICN 23,715,657,
EUROPE 0 0 IHMVESTMENTS IN REGION 254 076 .
3a Subtotal ... 0 0 24 771 733.
b Total from continuation
sheets to Part| . " 0 0,
¢ Totals (add lines 3a
and3db) ... 0 0 . 24 771,733,

LHA

532071
10-01-15

09150406 745960 25457

For Paperwork Reduction Act Notice, see the Instructions for Form 990.
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Schedule F (Form 990) 2015 THE PHILLIPS COLLECTION 53-0204620 Pages
PartlV| Foreign Forms _

1 Was the organization a U.S. transferor of property to a foreign corporation during the tax year? ff "Yes," the
organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926)

@ Yes |:| No

2 Did the organization have an interest in a foreign trust during the tax year? If "Yes," the organization
may be required to separately file Form 3520, Annual Return To Report Transactions With Foreign
Trusts and Receipt of Centain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign
Trust With a U.S. Owner (see Instructions for Forms 3520 and 3520-A; do not file with Form 99G)

|:| Yes @ No

3 Did the organization have an ownership interest in a foreign corporation during the tax year? If "Yes,"
the organization may be required fo file Form 5471, Information Return of U.S. Persons With Respect to
Certain Foreign Corporations {see Instructions for Form 5471) ... T [X_J Yes EI No

4 Was the organization a direct or indirect shareholder of a passive foreign investment company ora
qualified electing fund during the tax year? /f "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign investment Company or Qualified Electing Fund
(see Instructions for Form 8621)

@ Yes |:| No

5 Did the organization have an ownership interest in a foreign partnership during the tax year? Iif *Yes,"
the organization may be required to file Form 8865, Return of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for Form 8865) @ Yes l:l No

6 Did the organization have any operations in or related to any boycotting countries during the tax year? If
"Yes," the organization may be required to separately file Form 5713, International Boycott Report (see
instructions for Form 5713; do not file with Form 980)

D Yes No

Schedule F (Form 990) 2015

532074
10-01-18
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Schedule F (Form 990}2015  THE PHILLIPS COLLECTION 53-0204620 Pages
Part V | Supplemental Information
Provide the information raquired by Part |, line 2 (monitoring of funds); Part |, line 3, column {f} {accounting method; amounts of
investments vs. expenditures per regiony; Part |, line 1 {accounting method); Part Il {accounting method); and Part I, column (¢}
{estimated number of recipients), as applicable. Also complete this part to provide any additional information.

532075 40-01-15 Sch.edule F (Form 990} 2015
40
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SCHEDULE G . " - . I OB No. 1545-0047

F ot 990 or 990-E2 Supplemental Information Regarding Fundraising or Gamjng Activities

{Form or -E2) Complete if the organization answered "Yes" on Form 990, Part IV, lines 17, 18, or 19, or if the 20 1 5

organization entered more than $15,000 on Form 990-EZ, line 6a. .
Depariment of the Treasury P Attach to Form 990 or Form 990-EZ. _Open-to Public
Internal Revenua Service P> _Information about Schedule G (Form 990 or 990-EZ) and its instructions is at www./rs.gov/form830. Inspection
Name of the organization : Employer identification number
THE PHILLIPS COLLECTION 53-0204620

Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17. Form 990-EZ filers are not
required to complete this part.

1 Indicate whether the organization raised funds through any of the following activities. Check all that apply.

a @ Mail solicitations e Solicitation of non-government grants
b Internet and email solicitations f @ Solicitation of government grants
c Phone solicitations g Special fundraising events

d E In-person solicitations
2 a Did the organization have a written or oral agreement with any individual {including officers, directors, trustees or
key employees listed in Form 990, Part VIl} or entity in connection with professional fundraising services? m Yes |:| No
b If "Yes," list the ten highest paid individuals or entities (fundraisers) pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

g iii} Did . v) Amount paid . .
{i) Name and address of individual . . fl(ll'] faiser {iv) Gross receipts tE, %or retained by) (vi) Amount paic
or entity (fundraiser) {f) Activity have ooy | from activity fundraiser to {or retained by)
contributions? listed in col. {i) organization
GRENZEBACH GLIER & ASSOCIATES Yes | No
- BOX 88277 DEPT A CHICAGO CAMPAIGN PLAN DEVELOPMENT X 0. i 59 912, 0,
TOYAl oo | : 55,912,
3 List all states in which the arganization is registered or licensed to solicit contributions or has been natified it is exempt from registration

or licensing.

AL, AR AZ AR,CA,CO,CT,DE,DC,FL,GA,ID,IL,IN,TA KS,KY , LA, ME , MD, MA , MI , MN,MS, MO
MT,NE,NV ,NH,NJ,NM,NY,NC,ND,OH,OK,OR,PA,SC,5D, TN, TX,UT , VT, VA , WA , WV ,WI WY

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 990-EZ) 2015
SEE PART IV FOR CONTINUATIONS

532081

09-14-15
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Schedule G (Form 990 or 990-E7) 2015 THE PHILLIPS COLLECTION
Part ll| Fundraising Events. Complete if the organization answered "Yes" on Form 990, Part IV, line 18, or reported more than $15,000
of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with gross receipts greater than $5,000.

53-0204620 Page2

{a) Event #1 {b) Event #2 {c} Other events (d) Total events
NONE {add col. (a) through
GALA ol (e)

® {event type) {event type) (total number)

3

Z .

§ 1 Grossreceipts 956,293, 956,292,
2 Lless: Contributions .. 836,612, 836,612,
3 Gross income {line 1 minus ine 2} ... 119,680, 119,680.
4 Cashprizes ...
5§ Noncashprizes | . . . ...

ol

7]

%_ 6 Rent/facilitycosts 3,800. 3,800,

>

i

g 7 Foodandbeverages . ... 130,270, 130,270,

=
8 Entertainment .. . 23,310. 23,310.
9 Other directexpenses ... 105,220, 105,220.
10 Direct expense summary. Add lines 4 through O in column (d) » 262,600,

Net incorme summary. Subtract line 10 from line 3, column {d) i i et » -1 4_2 ,920. .

Part M Gamlng Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more than
$15,000 on Form 990-EZ, line 6a.

Revenue

(a) Bingo

{b) Pull iabs/instant
bingo/progressive bingo

(d) Total gaming (add

(c) Other gaming col. (@) through col. {c))

Direct Expenses

7 Direct expense summary. Add lines 2 through 5 in column (d)

|:| Yes %
D No

[:i Yes %

L] Yes = %

9 Enter the state(s) in which the organization conducts gaming activities:
a |s the organization licensed to conduct gaming activities in each of these states?

b If "No," explain:

8 Net gaming income summary. Subtract line 7 from line 1, column {d)

10a Were any of the organization’s gaming licenses revoked, suspended or terminated during the tax year?

b If "Yes,"” explain:

532082 09-14-15

09150406 745960 25457

2015.05060 THE PHILLIPS COLLECTION
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Schedule G {Form 990 or 930-E2) 2015 THE PHILLIPS COLLECTION 53-0204620 Pages

11 Does the organization conduct gaming activities wWith NONMEMIDEIS T D Yes |:| No
12 |s the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity formed
to administer charitable gaming? - e e e ettt et e e [ Ives [INo

13 Indicate the percentage of gaming activity conducted in:

8 TNE OF g Za N S TG Y e ettt 1ttt 13a %

b An outside facility

............................................................................................... U UUPUPROU s %

14 Enter the name and address of the person who prepares the organization’s gaming/special events books and records

Name p

Address

156a Does the organization have a contract with a third party from whom the organization receives gaming revenue? . |:| Yes D No
b If "Yes," enter the amount of gaming revenue received by the organization p» $ and the amount
of gaming revenue retained by the third party P $
¢ If "Yes," enter name and address of the third party:

Name

Address p

16 Gaming manager information:

Name P

Gaming manager compensation p $

Description of services provided P

‘:‘ Director/officer |:| Employee |:| Independent contractor

17 Mandatory distributions:.
a |Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming license? OO U U U OO U U DO U OO O PO OTUU PR OUOTTO OO L Ives [INo
b Enter the amount of distributions required under state Iaw to be dlstnbuted to other exempt organizations or spent in the
_ganlzatlon s own exempt activities during the tax year p» §
Part IV Supplemental Information. Provide the explanations required by Part |, tine 2b, columns (i) and (v); and Part I, lines 9, 8b, 10b, 15b,
15¢, 16, and 17b, as applicable. Also provide any additicnal information {see instructions).

SCHEDULE G, PART I, LINE 2B, LIST OF TEN HIGHEST PAID FUNDRAISERS:

(I) NAME OF FUNDRAISER: GRENZEBACH GLIER & ASSOCIATES

(I) ADDRESS OF FUNDRAISER: BOX 88277 DEPT A, CHICAGO, TIL 60680

532083 00-14-15 Schedule G {Form 990 or 990-EZ) 2015
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Schedule G (Form 990 or 990-E7) THE PHILLIPS COLLECTION | 53-0204620 Pages
[Part V| Supplemental Information continued)

Schedute G {(Form 990 or 990-EZ)
532084
04-01-15
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SCHEDULE J Compensation Information OMB No. 1545-0047

{Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest 20 1 5
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23,

Department of the Treasury P Attach to Form 990. Open to P_ublic:
internal Revenue Service P Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form890. Inspection
MName of the organization ) Employer identification number
THE PHILLIPS COLLECTION 53-0204620
[Part | | Questions Regarding Compensation
Yes [ No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 980, C
Part VI, Section A, line 1a. Complete Part Il to provide any relevant information regarding these items.
[__I First-class or charter travel [ ] Housing allowance or residence for personal use
|:| Trave! for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments Health or social club dues or initiation fees
[ ] Discretionary spending account [_1 Personal services {e.g., maid, chauffeur, chef)
b if any of the baxes on line 1a are checked, did the aorganization follow a written policy regarding payment or :
reimbursement or provision of alt of the expenses described above? If "No," complete Part llltoexplain . ... i i X
2 Did the organization reguire substantiation prior to reimbursing or allowing expenses incurred by all directors, :
trustees, and officers, including the CEO/Executive Director, regarding the items checked in line 1a? ... 2 X
3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization's
CEOQ/Executive Director. Check all that apply. Do not check any boxes for methods used by a related crganization to
astablish compensation of the CEOQ/Executive Director, but explain in Part lil.
[?il Compensation committee (| written employment contract
E] Independent compensation consultant Compensation survey or study
E Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 890, Part VIl, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment ar change-of-control payment? 4a X
b Participate in, or receive payment from, a supplemental nonqualified retivement plan? 4b X
¢ Participate in, or receive payment from, an equity-based compensation arrangement? ... TN 1c X
If “Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il
Only section 501{c}{3}, 501(c}{4}, and 501({c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
8 TRE OIGANIZALIONT | o oo oot e e oo e e oot 5a X
b Any related organization? 5b X
If "Yes" to line 5a or 5b, describe in Part 11l
. 6§ For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
@ TRE GIGANTZANIONT ettt et 6a X
b Any related Organization? e et 6b X
If "Yes" on line 6a or 6b, describe in Part .
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any non-fixed payments
not described on lines 5 and 67 If "Yes," describe in Part 11 7 X
8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part 1 ... ... 8 X
9 | "Yes" to line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations section 53.4958-6{C)? . ...l 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 980) 2015

532141
10-14-15
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SCHEDULE M - Noncash Contributions OMS No. 15150047

(Form 990) 20 1 5

P Complete if the organizations answered "Yes" on Form 890, Part IV, lines 29 or 30,

Department of the Treasury P Attach to Form 990. Open To Public
Internal Revenue Servics P Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employet identification number
THE PHILLIPS COLLECTION 53-0204620
[Part ]l | Types of Property
(a) {b) {c) {d)
Check if Number of Noncash contribution Msthod of determining
applicable | contributions or | amounts reported on noncash contribution amounts
items contributed| Form 990, Part VIII, line 1g

1 At-Worksofart ... X 329 0.

2 Art-Historical treasures ...

3 Art-Fractionalinterests ... ... .

4 Books and publications X e 75 . MARKET PRICE

5 Clothing and household goeds ... '

6 Carsandothervehicles . .

7 Boatsandplanes ...

8 |Intellectual property . :

9 Securities - Publicly traded ... X 26 596 ,218.TRADE CONFIRMATIONS
10 Securities - Closely held stock ... ...
11 Securities - Partnership, LLC, or

trustinterests ... !
12 Securities - Miscellaneous j
|

13 Qualified conservation cantribution -
Historic structures

14 CQualified conservation contribution - Other
15 Real estate - Residential
16 Real estate - Commercial
17 Realestate-Other
18  Collectibles . ...
19 Foodinventory ..
20 Drugs and medical supplies .
21 Taxidermy ... ...
22 Historical artifacts =
23 Scientific specimens

24  Archeological artifacts

25 Other P ( EXHIBITION AP) X 1 75,000.VENDOR CONFIRMATION
26 Other » ( FOOD/BEVERAGE ) X 2 41,000.VENDOR CONFIRMATION
27 Other » ( PAINT ) X 1 40,000.VENDOR CONFIRMATION
28 Other P ( LOANED EQUIPM) X 2 13,000.VENDOR CONFIRMATION

29  Number of Forms 8283 received by the organization during'the tax year for contributions
for which the organization completed Form 8283, Part IV, Dones Acknowledgement 29 18
Yes | No

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through 28, that it
must hold for at least three years from the date of the initial contribution, and which is not reguired to be used for

exempt purposes for the entire holding period? e 30a X
b If "Yes," describe the arrangement in Part Il.
31 Does the organization have a gift acceptance policy that requires the review of any non-standard contributions? 31 | X

32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
contributions? 32a X
b If "Yes," describe in Part 1l.
33 If the organization did not report an amount in column {(c) for a type of property for which column (a) is checked,
- ___describe in Part 1.
LHA  For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2015)

532141
08-21-15
51
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Schadule M (Form 990) (2015) THE PHILLIPS COLLECTION 53-0204620 Page 2

Part Il | Supptemental Information. Provide the information required by Part I, lines 30b, 32b, and 33, and whether the organization
is reporting in Part |, column (b}, the number of contributions, the number of items received, or a combination of bath. Also complete
this part for any additionat information.

SCHEDULE M, PART I, COLUMN (B}):

FOR WORKS OF ART DONATIONS, THIS COLUMN REPRESENTS THE NUMBER OF ITEMS

CONTRIBUTED. FOR STOCK DONATIONS AND FOOD AND BEVERAGE DONATIONS, THE

NUMBER REFLECTED IS THE NUMBER OF DONATIONS RECEIVED.

SCHEDULE M, LINE 33:

THE ORGANIZATION DOES NOT REPORT THE VALUE OF ART HOLDINGS ON ITS

FINANCIAL STATEMENT.

532142 08-21-15 . Schedule M (Form 990) (2016)

52
09150406 745960 25457 _ 2015.05060 THE PHILLIPS COLLECTION 25457__1



SCHEDULE O Supplemental Information to Form 990 or 990-EZ Oﬁ”ﬁ‘f_“fé"‘”

{Form 990 or 980-EZ) Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information. . |
Departmant of ths Treasury P Attach to Form 990 or 990-EZ. Open to Public -
Internal Revenue Service P information about Schedule O (Form 990 or 890-EZ) and its instructions is at www.irs. gov/foerQO ___Inspection
Name of the organization Employer identification number
THE PHILLIPS COLLECTION 53-0204620

FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION:

TO PRESENTATION OF WORKS FROM THE PERMANENT COLLECTION AND SPECIAL

EXHIBITIONS, THE MUSEUM MATNTAINS ACTIVE EDUCATIONAL, ACADEMIC, AND

PUBL.IC PROGRAM SERIES AND NUMEROUS PARTNERSHIPS WITH OTHER D.C. ARTS

ORGANIZATIONS, EMBASSIES, AND EDUCATIONAL INSTITUTIONS. THE PHILLIPS

TAKES PRIDE IN ITS HERITAGE AS AN INTIMATE MUSEUM COMBINED WITH AN

EXPERIMENT STATION.

FORM 990, PART ITIT, LINE 2, NEW PROGRAM SERVICES:

THE MUSUEM ENTERED INTO A MAJOR LONG-TERM PARTNERSHIP WITH THE

UNIVERSITY OF MARYLAND WHICH IS INTENDED TO ENHANCE THE UNIVERSITY'S

STEM TO STEAM EFFORTS, PROVIDE NUMEROUS OPPORTUNITIES FQOR BOTH ACADEMIC

AND PROGRAMMATIC COLLABORATIONS, ENHANCE POST-DOCTQRAL OPPCRTUNITIES,

AND ULTIMATELY INCLUDE AN ART GALLERY/STORAGE/CLASSROOM FACTILITY ON THE

UMD CAMPUS IN PRINCE GEORGE'S COUNTY, MARYLAND, FURTHER ENHANCING THE

MUSEUM'S ARTISTIC REACH.

FORM 990, PART IIT, LINE 4A, PROGRAM SERVICE ACCOMPLISHMENTS :

EXHIBITION INVOLVED PARTNERSHIPS WITH THE MFA BOSTON AND THE FONDAZIONE

MUSEI CIVICI IN VENICE. ALL THREE EXHIBITIONS WERE ACCOMPANIED BY

MAJOR CATATQGUES, TWQ OF WHICH WERE CC-PUBLISHED BY THE PHILLIPS

COLLECTION. THE COLLECTION'S "INTERSECTICONS" SERIES OF CONTEMPORARY

ART TINSTALLATIONS WHICH RESPOND TO WORKS IN THE PERMANENT COLLECTION

FEATURED WORK BY BETTINA POUSTTCHI, KAREL APPEL, AND HELEN FREDERICK.

AN EXHIBITION OF GERMAN EXPRESSIONIST WORKS GIFTED TC THE MUSEUM BY

GALLERIST MICHAEL, WERNER OCCUPIED SEVERAL GALLERIES DURING FY16,
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-E2) (2015)

53
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Schedule O {Form 890 or 990-E7) (2015) Page 2
Name of the organization

Employer identification number

THE PHILLIPS COLLECTION | 53-0204620

INTRODUCING VISITORS TO AN IMPORTANT GENRE WHICH IS BEING ADDED TO THE

COLLECTION.

FORM 990, PART IIT, LINE 4B, PROGRAM SERVICE ACCOMPLISHMENTS :

CLASSROOMS ABOUT IDENTITY, RACE, AND SOCIAL JUSTICE. ADDITIONAL FY16

WORK WITHIN THIS PARTNERSHIP FOCUSSED ON LEARNING ABOUT AND ENGAGING

WITH COMMUNITIES FROM WARDS 7 AND 8 TO LAY THE GROUNDWORK FOR

PROGRAMMING WHICH WILL BE OF VALUE TO THEM WHEN OUR PHYSICAL FACILITY

AT THEARC OPENS IN 2018. THE K.12 WEBSITE WAS ENHANCED IN FY16, AND

ADDITIONAL INTERACTIVE GALLERY OPPORTUNITIES WERE PROVIDED FOR EACH

EXHIBITION. TWO PHILLIPS EDUCATORS TRAVELED TO BOSNIA AND HERZEGOVINA

TO FACILITATE ART-RELATED PROGRAMS WHICH FOCUSSED ON EXPLORING EACH

OTHER'S DIFFERENCES WITH YOUNG ARTISTS, STUDENTS, TEACHERS, MUSEUM

PROFESSIONALS, AND ORPHANS IN THESE REGIONS. EDUCATION AND PUBLIC

ENGAGEMENT ACTIVITIES IN FY16 INVOLVED OVER 50 COMMUNITY PARTNERS. VIA

THE UMD PARTNERSHIP, THE PHILLIPS WELCOMED TWO POSTDOCTORAL FELLOWS FCOR

FYl6, ONE FOCUSSING ON MODERN AND CONTEMPORARY ART HISTORY AND ONE ON

VIRTUAL CULTURE, A NEW POSTTION WHICH WILL RESEARCH EMERGING FORMS OF

VIRTUAL CULTURE AND THE ADVANCEMENT OF TECHNOLOGY TO ENHANCE AND ENRICH

THE _MUSEUM VISITOR'S EXPERIENCE.

FORM 990, PART III, LINE 4C, PROGRAM SERVICE ACCOMPLISHMENTS:

EXHIBITIONS FOR TRAVEL TO OTHER VENUES. DURING FY16, A MAJOR

COLLECTION EXHIBITION TRAVELED TO ROME, BARCELONA, AND MADRID. TWO

ADDITIONAL, EXHTIBITIONS ARE CONTRACTED FOR TRAVEL IN FY17. THE

"CONVERSATIONS WITH ARTISTS! AND "CREATIVE VOICES DC" SERIES CONTINUE

TO SHOWCASE A FULL SPECTRUM OF CONTEMPORARY ART FORMS FROM LOCAL,

NATIONAL. AND INTERNATTIONAL MILIEU.,.
532212 08-02-15 ' Schedule O {Form 290 or 990-EZ) (2015)
: 54
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Schedule O {Form 990 or 990-EZ) (2015} ] . Page 2

Name of the organization Employer identification number

THE PHILLIPS COLLECTION _ 53-0204620

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES:

PUBLIC ACTIVITIES AND OUTREACH INCLUDING SPECIAL: EVENTS, MEDIA AND

MARKETING ACTIVITIES, VISITOR AMENITIES, AND COMMUNITY RELATIONS. THE

MUSEUM'S RENOWNED SUNDAY CONCERT SERIES, ORIGINATED IN 1941, CELEBRATED

ITS 75TH ANNIVERSARY IN FY16 WITH OUTSTANDING PERFORMANCES BY THE

MARINE CORPS BAND STRING ENSEMBLE AND THE US ARMED FORCES NAVY SEAL

CHANTERS IN CELEBRATION OF THE EXCELLENCE OF QUR MILITARY MUSICIANS, A

RE-CREATION OF GLENN CQULD'S 1955 US DEBUT AT THE PHILLIPS PERFORMED BY

THE PHENOMENAL CANADIAN PIANIST STEWART GOODYEAR, A SPECIAL CELEBRATION

CONCERT WITH EMANUEL AX, AND A SERIES OF GUEST-CURATED CONCERTS. THE

LEADING INTERNATIONAL COMPOSERS SERIES FEATURED CONCERTS OF ISRAELT,

LATVIAN, AND ICELANDIC COMPOSERS. THE MUSEUM CONTINUED ITS

PARTICIPATION IN THE BLUE STAR MUSEUMS PRGRAM, ITS ASSOCIATION WITH THE

ANNUAL DC CHERRY BLOSSOM FESTIVAL, AND ITS PARTICIPATION IN

DUPONT/KALORAMA WALK WEEKEND. THE MUSUEM WELCOMED 169,700 TOTAL ONSITE

VISITORS IN FY16. THE MUSEUM'S SOCIAL MEDIA PRESENCE CONTINUES TQO GROW

WITH QVER 20,000 FACEBOOK FANS AND TWITTER FOLLOWERS AND QOVER 10,000

INSTAGRAM FOLLOWERS. THE SHOP'S FY1l6 NET RESULTS EXCEEDED BUDGET BY

NEARLY 15%, AND THE CAFE REMATINS VERY POPULAR WITH VISITORS AND

NEIGHBORS ALIKE.

EXPENSES $ 2,342,058. INCLUDING GRANTS OF § 0. REVENUE § 1,897,507.

FORM 590, PART VI, SECTICN A, LINE 2:

TONI PAUL AND RONALD PAUL HAVE A FAMILY RELATIONSHIP. ONE HAS EXPERTISE IN

THE EDUCATION FIELD AND THE OTHER IN CAMPAIGN FINANCE AND FUNDRAISING.

FORM 590, PART VI, SECTION A, LINE 4:

532212 09-02-15 _ Schedule O (Form 990 or 990-EZ) (2015)
55
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Schedule O (Form 990 or 990-EZ2) (2015) Page 2
Name of the organization Employer identification number

THE PHILLIPS COLLECTION 53-0204620

THE BOARD OF TRUSTEES AUTHORIZED A CHANGE TO ITS BY-LAWS TO STRENGTHEN ITS

TERM LIMITS AND FURTHER REFINE THE COMPOSITION OF THE EXECUTIVE COMMITTEE.

FORM 9380, PART VI, SECTION B, LINE 11:

THE AUDITED FINANCIALS WERE PREPARED BY MANAGEMENT AND AUDITED BY THE

MUSEUM'S ACCOUNTANTS. THE FORM 990 WAS PREPARED BY MANAGEMENT AND REVIEWED

BY THE MUSEUM'S ACCOUNTANTS. THE AUDIT COMMITTEE OF THE BOARD WAS CHARGED

WITH REVIEWING THE AUDITED FINANCIALS AND THE ANNUAL 990 FILING. THESE

DOCUMENTS WERE REVIEWED IN SPECIAL MEETINGS OF THE COMMITTEE ATTENDED BY

MUSEUM STAFF AND (IN THE INSTANCE QF THE AUDITED FINANCIALS) THE EXTERNAL

AUDITORS .

FORM 990, PART VI, SECTION B, LINE 12C:

KEY EMPLOYEES ARE REQUIRED TO COMPLY WITH THE CONFLICTS OF INTEREST POLICY

DETAILED IN THE STAFF HANDBOOK AND TQ SIGN ACKNOWLEDGING THAT THEY HAVE

DONE SO. LETTERS REITERATING THE POLICY FOR BOARD MEMBERS ARE SENT

ANNUALLY TO EACH BOARD MEMBER AS PART OF THE ANNUAT, AUDIT PROCESS. EACH

BOARD MEMBER IS REQUIRED TO SEND A WRITTEN RESPONSE INDICATING THEIR

COMPLIANCE. IF A CONFLICT WERE TO ARISE, IT WOULD BE RESOLVED BY DISCUSSION

WITH THE BOARD CHATIR AND VICE CHAIRS, LEGAL COUNSEL, AND THE BOARD MEMBER

AS TO THE APPROPRIATE RESOLUTION.

FORM 990, PART VI, SECTION B, LINE 15A:

THE DIRECTOR OF THE MUSEUM WAS HIRED WITH THE ASSISTANCE OF A SEARCH FIRM

WITH MAJOR NOT-FOR-PROFIT CLIENTS. ITS SALARY RECOMMENDATION WAS BASED

UPON COMPARABLES FROM THAT FIRM'S EXPERIENCE AS WELL AS ON NATIONAL

STATISTICAL SURVEYS. GOING FORWARD, THE DIRECTOR'S SALARY IS DETERMINED BY

THE BOARD'S CHAIR AND VICE CHAIRS BASED UPON PERFORMANCE RESULTS, BUDGET

532212 09-02-15 Schedule O {Form 990 or 990-EZ) (2015)
56
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CAPACITY, AND COMPARABLES WITH OTHER MUSEUMS. ALL QOTHER EMPLOYEES ARE

HIRED IN SALARY RANGES UTILIZING LOCAL AND/OR NATICONAL STATISTICAL SURVEYS.

INCREASES IN COMPENSATION (IF ANY) ARE DETERMINED BY THE DIRECTOR BASED

UPON PERFORMANCE RESULTS AND IN COMPARISON WITH OTHER INSTITUTICNS BASED

UEBON STATISTICAL SURVEYS. FOR PROFESSIONAL STAFF, THE MOST COMMON SURVEY

USED IS THE AMERICAN ASSOCIATION OF MUSEUM DIRECTORS ANNUAL SALARY SURVEY. !

THE LAST SALARY REVIEW TOOK PLACE TN SPRING 2016.

FORM 980, PART VI, LINE 17, LIST OF STATES RECEIVING COPY OF FORM 930:

AL,2R,CA,CT,FL,IL,KS ,KY MD MA MT,MN,MS,NH, NJ,NM,NY ,NC,OR,PA,RT,SC,UT,VA,WV

WI

FORM 990, PART VI, SECTION C, LINE 18:

THE ORGANIZATION'S MOST RECENT 990 IS POSTED ON THE MUSEUM'S WEBSITE AND IS

AVATLABLE UPON REQUEST.

FORM 9890, PART VI, SECTION C, LINE 19:

THE GOVERNING DOCUMENTS, AUDITED FINANCIAL STATEMENTS, AND CONFLICT OF

INTEREST POLICY ARE AVAILABLE BY REQUEST. THE AUDITED FINANCIAL STATEMENTS

ARE ALSO AVATLABLE IN SUMMARY FORM WITHIN THE MUSEUM'S MEMBER MAGAZINE EACH

YEAR. THE MOST RECENT AUDITED FINANCIAL STATEMENTS AND 990 ARE POSTED ON

THE MUSEUM'S WEBSITE.

FORM 990, PART VI, LINE 17:

IN ADDITION TO THE STATES LISTED ABOVE WITH WHICH A COPY OF THE FORM

990 IS REQUIRED TQO BE FILED, THE ISRAEL PROJECT ALSQO FILED A COPY OF

ITS FORM 990 WITH THE FOLLOWING STATES: AK, AZ, CO, DC, ME, MO, ND, OH,

OK, AND WA. .
532212 09-02-15 Schedule O (Form 990 or 980-EZ) {2015)
57
09150406 745960 25457 2015.05060 THE PHILLIPS COLLECTICN 25457 1




Schedule O (Form 990 or 990-EZ) {2015) Page 2

Name of the organization

Employer identification number

THE PHILLIPS COLLECTION 53-0204620

532212 09-02-15

Schedule O (Form 990 or 980-EZ) (2015)
58

09150406 745960 25457 2015.05060 THE PHILLIPS COLLECTION 25457 - 1




